PL CAPITAL MARKETSPRIVATE LIMITED
Standalone Financial Statements for period 01/04/2021 to 31/03/2022

[400100] Disclosure of general information about company

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
PL CAPITAL MARKETS
Name of company PRIVATE LIMITED
Corporate identity number U65190MH2007PTC169741
Permanent account number of entity AAECP2239H
3RD FLOOR, SADHANA HOUSE,
. . 570 P. B. MARG, Worli
Address of registered office of company Mumbai . MAHARASHTRA,
INDIA - 400018
. Commercial and
Type of industry Industrial
Number of employees in the company at the end of the financial Y ear [pure] 5
Whether company has published sustainability report for the financial No
Year
Date of board meeting when final accounts were approved 12/07/2022
Period covered by financial statements 12 12
Date of start of reporting period 01/04/2021 01/04/2020
Date of end of reporting period 31/03/2022 31/03/2021
Nature of report standalone consolidated Standalone
Content of report Financial Statements
Description of presentation currency INR
Level of rounding used in financial statements Lakhs
Type of cash flow statement Indirect Method
Whether company is maintaining books of account and other Yes
relevant books and papersin electronic form
3rd Floor, Sadhana  House,
Complete postal address of place of maintenance of computer 570 P. B. Marg, behind
servers (storing accounting data) Mahindra Tower, Worli,
Mumbai-400018
Name of city of place of maintenance of computer servers (storing M )
) umbai
accounting data)
Name of state/ union territory of pl ace of maintenance of Maharashtra
computer servers (storing accounting data)
Pin code of place of maintenance of computer servers (storing 4000
- 18
accounting data)
Name of district of place of maintenance of computer servers M )
A . umbai
(storing accounting data)
ISO country code of place of maintenance of computer servers
; ) IN (+91)
(storing accounting data)
Name of country of place of maintenance of computer servers )
) ! India
(storing accounting data)
Phone (Wlth_ST D/ 1SD (_:ode) of place of maintenance of computer 022 - 66322222
servers (storing accounting data)
Disclosure of principal product or services[Table] (1)

Unless otherwise specified, all monetary values arein Lakhs of INR

Typesof principal product or services[AXis] PPS1
01/04/2021
to
31/03/2022
Disclosure of general information about company [Abstract]
Disclosure of principal product or services [Abstract]
Disclosure of principa product or services[Lineltems]
Product or service category (ITC 4 digit) code 9971
FINANCIAL AND
Description of product or service category RELATED
SERVICES
Turnover of product or service category 86.58
Highest turnover contributing product or service (ITC 8 digit) code 99712000
FINANCIAL AND
Description of product or service RELATED
SERVICES
Turnover of highest contributing product or service 86.58




[400400] Disclosures - Directorsreport

Details of material contracts/arrangements/transactions at arm'slength basis[Table]

-

Unless otherwise specified, all monetary values arein Lakhs of INR

Material contracts/arrangements/transactions at arm'slength basis[Axis]

MCATAL1

01/04/2021
to
31/03/2022

Name of related party

DARA JAHANGIR
KALYANIWALA

Nature of related party relationship

Director or his|
relative

Details of material contracts/arrangements/transactions at arm's length basis [Abstract]

Details of material contracts/arrangements/transactions at arm's length basis [Lineltems]

Name of related party

DARA JAHANGIR
KALYANIWALA

Nature of related party relationship

Director or his|
relative

Description of nature of material contracts/arrangements/transactions with related party

Consultancy

Agreement (Tol
provide consultation
on business matters|

of the Company)
w.e.f. 9th Apr!l,
Duration of material contracts/arrangements/transactions with related party ggg; to(sgl ;vg{)'lg
every year)
Dates of approval of material contracts/arrangements/transactions with related party by board 10/04/2016
Whether approva taken from board for material contracts/arrangements/transactions with related Yes
party
Amount paid as advances if any for material contracts/arrangements/transactions with related party 0
Details of directorssigning board report [Table] (Y

Unless otherwise specified, all monetary values arein Lakhs of INR

Directors signing board report [Axis] DSBR1 DSBR2
01/04/2021 01/04/2021
to to
31/03/2022 31/03/2022
Details of signatories of board report [Abstract]
Details of directors signing board report [Lineltems]
Name of director signing board report [Abstract]
First name of director DHIREN AMISHA
Middle name of director PRABHUDAS NIRAJ
Last name of director SHETH VORA
Designation of director Director Director
Director identification number of director 00087217 00089193
Date of signing board report 12/07/2022 12/07/2022




Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Disclosurein board of directors report explanatory [ TextBlock] Fsz)étgglow] information @
Description of state of companies affair Fsi:gglow] information @

Disclosure relating to amounts if any which is proposed to carry to any

During the year under
review, no amount was

reserves transferred to Statutory
Reserve.
With a view to conserve
resources, your
Directors have thought
Disclosures relating to amount recommended to be paid as dividend it prudent not to

recommend any dividend
for the financial year
under review

: . . Textual information (3)
Details regarding energy conservation [See below]

! " " Textual information (4)
Details regarding technology absorption [See below]

Details regarding foreign exchange earnings and outgo

The Company has neither
earned nor used any
foreign exchange

. L , . Textual information (5)
Disclosuresin director’s responsibility statement [See below]
Details of material changes and commitment occurred during period Textual information (6)
affecting financial position of company [See below]

Particulars of |oans guarantee investment under section 186 [ TextBlock]

The company has not given
loans, guarantees and nor
have made any investments
during the year.

Particulars of contracts/arrangements with related parties under section
188(1) [TextBlock]

The details of
transactions with
related parties during
the current financial

year are provided in form
AOC 2 provided as Annexure
A and forms a part of this
report.

Whether there are contracts/arrangements/transactions not at arm's

length basis No
Whether there are material contracts/arrangements/transactions at Yes
arm's length basis
Disclosure of extract of annual return as provided under section 92(3) Textual information (7)
[TextBlock] [See below]
g. A Statement on
Declaration given by

Disclosure of statement on declaration given by independent directors
under section 149(6) [TextBlock]

Independent Director u/s
149(6) r/w  Sec  134(3)(d):
Not Applicable

Disclosure for companies covered under section 178(1) on

directors appointment and remuneration including other matters Not Applicable
provided under section 178(3) [TextBlock]
Disclosure of statement on development and implementation of risk Textual information (8)
management policy [ TextBlock] [See below]
Details on policy development and implementation by company on c. Corporate Social
corporate social responsibility initiatives taken during year Responsibility: Not
[TextBlock] Applicable
Disclosure as per rule 8(5) of companies accounts rules 2014 [ TextBlock]

Disclosure of financial summary or highlights [ TextBlock] Ersz(etgglow] information ©)

Disclosure of change in nature of business [ TextBlock]

There was no change in the
nature of  business under
Rule 8(5) (ii) of
Companies (Accounts)
Rules, 2014, during the
year under review.

Details of directors or key managerial personnels who were Textual information (10)
appointed or have resigned during year [TextBlock] [See below]

Disclosure of companies which have become or ceased to be its Zﬁ;" Compa:;{l bgioc?far;m have
subsidiaries, joint ventures or associate companies during associate or jf)int
year [TextBlock] venture company.

Details relating to deposits covered under chapter v of companies act Textual information (11)
[TextBlock] [See below]

Details of deposits which are not in compliance with requirements Not Applicable

of chapter v of act [TextBlock]




Details of significant and material orders passed by
regulators or courts or tribunals impacting going concern
status and company’ s operations in future [ TextBlock]

There were no significant
and material orders
passed by Regulators or
Courts or  Tribunal  during
the FY 2021-22.

Details regarding adequacy of internal financial controls with Textual information (12)
reference to financial statements [ TextBlock] [See below]
During the year under
review, the requirement
of Rule 5(2) of the
Disclosure of appointment and remuneration of managerial personnels Companies (Appointment
and Remuneration of
[TextBlock] Managerial Personnel)
Rules, 2016 is not
applicable to the
Company.

Number of meetings of board

[pure] 6




Textual information (1)

Disclosurein board of directorsreport explanatory [Text Block]

DIRECTORS REPORT

To,

The Members

PL Capital Markets Private Limited

Y our Directors have pleasure in presenting the Fifteenth Annual Report of the Company together with the Audited Statement of Accounts for
the year ended 31st March, 2022.

1. FINANCIAL STATEMENTS & RESULTS:
a. Financial Results
The Company's performance during the year ended 31st March, 2022 as compared to the previous financial year, is summarized bel ow:

(Amount in Lakhs)

Particulars For the financia year ended (Rs.) For the financial year ended (Rs.)
31st March, 2022 31st March, 2021

Income 90.49 215.64

Less: Expenses 198.96 21451

Profit/ (Loss) before tax -108.47 114

Less: Tax expense

Current Tax - 0.01
Deferred Tax -0.83 0.28
Short/ excess provision of earlier years 0.03 0.02
Profit after Tax -107.67 0.82
Add: Balance brought forward 629.07 628.24
Surplus carried forward 521.39 629.07

b. Operations/ State of Company’s Affairs:



Financial Performance

The operating revenue of company decreased from Rs.214 lacs to Rs 87 lacs ——in FY22. Adjusted PBT (Profit before tax and write-off)
decreased from Rs.51 lacsto Loss of Rs. 104 |acs. The Loss after tax stood at Rs. 108 lacs.

Key Assignments/Transactions:

During the Financia Y ear 2021-22, your Company was involved in executing the following prestigious assignments:

1) OFS Transaction :

a. Indo Tech Transformers Limited: Mandated by Shirdi Sai Electricals Limited to advise and assist it in reducing its shareholding as a
promoter of and in Indo Tech Transformers Limited, in order to comply with the regulatory requirements. We advised an offer for sale
(*OFS") to the public and managed the complete OFS which was oversubscribed more than 5 times thereby successfully concluding the
assignment.

2) Fund raising assignment

aQualified Institutional Placement (“QIP”) or preferential alotment : Y our company was appointed as Book Running Lead Manager/
Placement Manager in end February, 2022 by alisted cement manufacturing Company to raise nearly Rs 250 crores by issue of equity shares
or convertible instruments either from Institutional Investors through a QIP or from HNI’s or Institutional investors through a preferential
allotment; both in compliance with the SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018. This assignment is under
execution.

a. Venture Fund raise: Y our company has been mandated in December 2021, to raise upto Rs 15 crores for Company which has devel oped an
automated software testing product and provides quality assurance servicesin the BFSI segment.

3) Valuation:

a  Godrg & Boyce Manufacturing Co Limited: Y our Company has received prestigious mandates from Godrej & Boyce Manufacturing
Co Limited (“G&B") in March 2022 to study & issue valuation reports for investments made by G&B in two research based companiesin
USA, to determine whether or not there has been impairment in the value of investments in accordance with the Indian Accounting
Standards.

Other Key Highlights:

Mr Rajeev Dala was appointed as Chairman & Director of the Company on April 7, 2021. He has 40+ years of rich investment banking
experience covering 150+ M&A (domestic and cross border) transactions and Private Equity dealsin sectors such as Pharma, Chemicals,
FMCG, Metals & Mining, Industrials and Financial Services. He has further advised on 125+ capital market transactions ranging from Initial
Public Offers, Follow-on Offers, Rights | ssues, Buybacks, Delisting, etc. Prior to joining the board of directors of your Company, Mr. Dala
was along-standing Senior Partner with Ernst & Young LLP.

Mr Dara J Kalyaniwala was appointed as Executive Director of the Company on September 27, 2021. He has over 30 years' experiencein
investment Banking and has been working with your Company since January 2008 as Vice President- Investment Banking.

Prospects:

Y our Company continues to maintain its focus on the Investment Banking space. Thereis a good pipeline of assignments as of March 31,
2022 and some of which will lead to your company receiving mandates for execution during the Financial Y ear 2023. We are confident that
your Company has the capabilities to successfully manage Fund raising assignments like PO and/ or PE investments and managing M&A
assignments.

c. Transfer to Reserves:

During the year under review, no amount was transferred to Statutory Reserve.



d. Dividend:

With aview to conserve resources, your Directors have thought it prudent not to recommend any dividend for the financial year under
review.

e. The names of the Companies which have become or ceased to be Subsidiaries, Associates and Joint Venture Companies:

Y our Company does not have any subsidiary, associate or joint venture company.

f. Deposits:

The Company has not accepted or renewed any amount falling within the purview of provisions of Section 73 of the Companies Act 2013
(“the Act”) read with the Companies (Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the requirement for
furnishing of details relating to deposits covered under Chapter V of the Act or the details of deposits which are not in compliance with the
Chapter V of the Act is not applicable.

g. Loans from Directors or Directors’ Relatives:

During the financial year under review, the Company has not borrowed any amount(s) from Directors or Directors relatives

h. Particular of Contracts or Arrangement with Related Parties:

The details of transactions with related parties during the current financial year are provided in form AOC 2 provided as Annexure A and
forms apart of this report.

i. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 in respect of conservation of energy, technology absorption, foreign exchange earnings and outgo etc. are not
applicable a considering the nature of activities undertaken by the company during the year under review. Further during the year under
review, the Company has neither earned nor used any foreign exchange.

j- Extract of Annua Return:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on March 31, 2022 is available on the Company’s
website at https.//www.plindia.com/pdf/annual-return-formmgt-7-PL CM-31.03.22. pdf

k. Particulars of Investments, Loans, Guarantees and Securities:

The company has not given loans, guarantees and nor have made any investments during the year.

|. Disclosures under Section 134(3)(l) of The Companies Act, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the Company’ s financial position have
occurred between the end of the financial year of the Company and date of this report.

m. Disclosure of Internal Financial Controls:

The Internal Financial Controls with reference to financial statements as designed and implemented by the Company are adequate. During
the year under review, no materia or serious observation has been received from the Statutory Auditors of the Company for inefficiency or
inadequacy of such controls.

n. Unpaid dividend & |EPF:

The Company has not transferred any amount to the Investor Education & Protection Fund (IEPF) and no amount islying in Unpaid



Dividend A/c of the Company.

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

a) Board of Directors & Key Manageria Personnel:

During the year under review, there was following changesin Board of Directors of the Company:

1 Mr Rajeev Dala was appointed as Chairman & Director of the Company on April 7, 2021;

2. Mr Dara J Kayaniwala was appointed as Executive Director of the Company on September 27, 2021.

Other than these changes, there has been no change in the constitution of the Board during the year under review.

3. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

a. Board Meetings:

The Board of Directors met 6 (Six) times during the financial year ended 31st March 2022 in accordance with the provisions of the
Companies Act, 2013 and rules made there under. The details of the same are as mentioned under:

2. Dhiren Sheth

2. Dhiren Sheth

Sr. No. Date of meeting Names of Directors as on the date of meeting Directors Present Directors Absent
1 7th April, 2021 1. Dhiren Sheth 1. Dhiren Sheth None
2. AmishaVora 2. AmishaVora
3. Dilip Bhat 3. Dilip Bhat
2 11th August, 2021 1. Rgjeev Dalal 1. Rajeev Dalal None
2. Dhiren Sheth 2. Dhiren Sheth
3. AmishaVora 3. AmishaVora
4. Dilip Bhat 4. Dilip Bhat
22nd September, 2021 1. Rgjeev Dalal 1. Rajeev Dalal None
2. Dhiren Sheth 2. Dhiren Sheth
3. AmishaVora 3. AmishaVora
4. Dilip Bhat 4. Dilip Bhat
20th October, 2021 1. Rajeev Dad 1. Rajeev Ddd None



5 17th December, 2021

6 9th March, 2022

b.  Vigil Mechanism Poalicy for the Directors and Employees: Not Applicable

3. AmishaVora

4. Dilip Bhat

5. DaraKalyaniwaa

1. Rgjeev Ddladl

2. Dhiren Sheth

3. AmishaVora

4. Dilip Bhat

5. DaraKalyaniwaa

1. Rgjeev Ddlal

2. Dhiren Sheth

3. AmishaVora

4. Dilip Bhat

5. DaraKalyaniwaa

c. Corporate Social Responsibility: Not Applicable

d. Risk Management Policy:

3. AmishaVora

4. Dilip Bhat

5. DaraKalyaniwala

1. Rajeev Dalal None

2. Dhiren Sheth

3. AmishaVora

4. Dilip Bhat

5. DaraKalyaniwala

1. Rajeev Dalal None

2. Dhiren Sheth

3. AmishaVora

4. Dilip Bhat

5. DaraKalyaniwala

The Board of Directors of the Company has designed Risk Management Policy and Guidelines to avoid events, situations or circumstances
which may lead to negative conseguences on the Company's businesses, and define a structured approach to manage uncertainty and to make
use of these in their decision making pertaining to all business divisions and corporate functions. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management reviews.

e. Maintenance of Cost Records:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules, 2014, as
amended from time to time, the Company is not required to maintain Cost Records under said Rules.

f. Secretarial Standards:

The Directors have devised proper systems to ensure compliance with the provisions of all applicable Secretarial Standards viz. the
Secretarial Standard-1 on Board Meetings (SS-1) and Secretarial Standard-2 on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India and approved by the Central Government, and that such systems are adequate and operating effectively.



g. A Statement on Declaration given by Independent Director u/s 149(6) r/w Sec 134(3)(d): Not Applicable

4. AUDITORS AND REPORTS:

The matters related to Auditors and their Reports are as under:

a. Observations of Statutory Auditors on Accounts for the year ended 31st March 2022:

The observations made by the Statutory Auditorsin their report for the financial year ended 31st March 2022 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further explanation or comments from the Board under Section 134(3) of the
Companies Act, 2013.

b. Statutory Auditor:

At the AGM held on 30th September, 2019 the Members approved appointment of M/s Taati & Talati LLP, Chartered Accountants (Firm
Registration No. 110758W/ W100377) as Statutory Auditors of the Company to hold office for a period of five years from the conclusion of
that AGM till the conclusion of the AGM to be held in the year 2024. The requirement to place the matter relating to appointment of auditors
for ratification by Members at every AGM has been done away by the Companies (Amendment) Act, 2017 with effect from May 7, 2018.
Accordingly, no resolution is being proposed for ratification of appointment of statutory auditors at the ensuing AGM.

c. Cost Auditors: Not Applicable

d. Reporting of Frauds by Statutory Auditors under Section 143(12):

There were no incidences of reporting of frauds by Statutory Auditors of the Company under Section 143(12) of the Act read with
Companies (Accounts) Rules, 2014.

5. OTHER DISCLOSURES:

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules, 2014 are furnished as under:

a. Details of significant and material orders passed by Regulators or Courts or Tribunal:

There were no significant and materia orders passed by Regulators or Courts or Tribunal during the FY 2021-22.

b. Director’s Responsibility Statement:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial statements of the Company for the year ended 31st
March, 2022, the Board of Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation relating to
material departures;

b.  such accounting policies have been selected and applied consistently and the Directors made judgments and estimates that are
reasonable and prudent so asto give atrue and fair view of the state of affairs of the Company as at 31st March, 2022 and of the profit/loss of
the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern basis;

e. the Company being unlisted, sub clause (€) of section 134(3) of the Companies Act, 2013 pertaining to laying down internal financial
controlsis not applicable to the Company;



f. proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such systems were adequate and
operating effectively.

c. Disclosure under Section 43(a)(ii) of the Companies Act, 2013:

The Company has not issued any shares with differential rights and hence no information as per provisions of Section 43(a)(ii) of the Act
read with Rule 4(4) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

d. Disclosure under Section 54(1)(d) of the Companies Act, 2013:

The Company has not issued any sweat equity shares during the year under review and hence no information as per provisions of Section
54(1)(d) of the Act read with Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

e. Disclosure under Section 62(1)(b) of the Companies Act, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme during the year under review and hence no
information as per provisions of Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture) Rules,
2014 is furnished.

f. Disclosure under Section 67(3) of the Companies Act, 2013:

During the year under review, there were no instances of non-exercising of voting rights in respect of shares purchased directly by employees
under a scheme pursuant to Section 67(3) of the Act read with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is
furnished.

0. Detailsin respect of frauds reported by the Auditors, under Section 134(3)(ca):

During the year under review, there Auditors did not report any fraud in their report.

h. Change in the nature of business under Rule 8(5) (ii) of Companies (Accounts) Rules, 2014:

There was no change in the nature of business under Rule 8(5) (ii) of Companies (Accounts) Rules, 2014, during the year under review.

i. Disclosures Under Sexual Harassment of Women at Work Place (Prevention, Prohibition & Redressal) Act, 2013:

The Company is committed to provide a safe and conducive work environment to its employees during the financial year. Y our Directors
further state that during the financial year, there were no cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

6. PARTICULARS OF EMPLOYEES UNDER RULE 5(2) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF
MANAGERIAL PERSONNEL) RULES, 2016:

During the year under review, the requirement of Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2016 is not applicable to the Company.

7. ACKNOWLEDGEMENTS AND APPRECIATION:

Y our Directors take this opportunity to thank the customers, shareholders, suppliers, bankers, business partners/associates, financial
institutions and Central and State Governments for their consistent support and encouragement to the Company.

For and on behalf of the Board of Directors

PL Capital Markets Private Limited



Dhiren Sheth AmishaVora

Director Director

DIN: 00087217 DIN: 00089193

Place: Mumbai

Date: 12th July, 2022

ANNEXURE A

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

SN Particulars Details

(@ Name(s) of the related party and nature of relationship -

(b) Nature of contracts/arrangements/transactions -

(c) Duration of the contracts/ arrangements/transactions -

(d) Salient terms of the contracts or arrangements or transactions including the value, if any -

(e) Justification for entering into such contracts or arrangements or transactions -

(f) date(s) of approval by the Board -

(g) Amount paid as advances, if any -

(h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188 -

2. Details of material contracts or arrangement or transactions at arm’s length basis

SN Particulars Details

(8) Name(s) of the related party and nature of relationship Mr. DaraKalyaniwala, Director



(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts/ arrangements/transactions

Salient terms of the contracts or arrangements or transactions including the
value, if any

(d)
(e) date(s) of approval by the Board

(f) Amount paid as advances, if any

For and on behalf of the Board of Directors

PL Capital Markets Private Limited

Dhiren Sheth

Director

DIN: 00087217

Place: Mumbai

Date: 12th July, 2022

Consultancy Agreement

w.ef. 9th April, 2021 to 9th April, 2022 (Renewable
every year)

To provide consultation on business matters of the
Company

10.04.2016

NA

AmishaVora

Director

DIN: 00089193



Textual information (2)

Description of state of companies affair

Financial Performance

The operating revenue of company decreased from Rs.214 lacs to Rs 87 lacs ——in FY 22. Adjusted PBT (Profit before tax and write-off)
decreased from Rs.51 lacsto Loss of Rs. 104 |acs. The Loss after tax stood at Rs. 108 lacs.

Key Assignments/Transactions:
During the Financia Y ear 2021-22, your Company was involved in executing the following prestigious assignments:
1) OFS Transaction :

a. Indo Tech Transformers Limited: Mandated by Shirdi Sai Electricals Limited to advise and assist it in reducing its shareholding as a
promoter of and in Indo Tech Transformers Limited, in order to comply with the regulatory requirements. We advised an offer for sale
(“OFS") to the public and managed the complete OFS which was oversubscribed more than 5 times thereby successfully concluding the
assignment.

2) Fund raising assignment

aQualified Institutional Placement (“QIP") or preferential alotment : Y our company was appointed as Book Running Lead Manager/
Placement Manager in end February, 2022 by alisted cement manufacturing Company to raise nearly Rs 250 crores by issue of equity shares
or convertible instruments either from Institutional Investors through a QIP or from HNI’s or Institutional investors through a preferential
allotment; both in compliance with the SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018. This assignment is under
execution.

a. Venture Fund raise: Y our company has been mandated in December 2021, to raise upto Rs 15 crores for Company which has developed an
automated software testing product and provides quality assurance servicesin the BFS| segment.

3) Valuation:

a  Godrg & Boyce Manufacturing Co Limited: Y our Company has received prestigious mandates from Godrej & Boyce Manufacturing
Co Limited (“G&B”) in March 2022 to study & issue valuation reports for investments made by G& B in two research based companiesin
USA, to determine whether or not there has been impairment in the value of investments in accordance with the Indian Accounting
Standards.

Other Key Highlights:

Mr Rajeev Dalal was appointed as Chairman & Director of the Company on April 7, 2021. He has 40+ years of rich investment banking
experience covering 150+ M&A (domestic and cross border) transactions and Private Equity dealsin sectors such as Pharma, Chemicals,
FMCG, Metals & Mining, Industrials and Financia Services. He has further advised on 125+ capital market transactions ranging from Initial
Public Offers, Follow-on Offers, Rights I ssues, Buybacks, Delisting, etc. Prior to joining the board of directors of your Company, Mr. Dalal
was along-standing Senior Partner with Ernst & Young LLP.

Mr Dara J Kalyaniwala was appointed as Executive Director of the Company on September 27, 2021. He has over 30 years' experiencein
investment Banking and has been working with your Company since January 2008 as Vice President- Investment Banking.

Prospects:

Y our Company continues to maintain its focus on the Investment Banking space. Thereis a good pipeline of assignments as of March 31,
2022 and some of which will lead to your company receiving mandates for execution during the Financial Y ear 2023. We are confident that
your Company has the capabilities to successfully manage Fund raising assignments like PO and/ or PE investments and managing M& A
assignments.



Textual information (3)

Details regarding ener gy conservation
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 in respect of conservation of energy, technology absorption, foreign exchange earnings and outgo etc. are not

applicable a considering the nature of activities undertaken by the company during the year under review. Further during the year under
review, the Company has neither earned nor used any foreign exchange.

Textual information (4)

Details regar ding technology absor ption
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 in respect of conservation of energy, technology absorption, foreign exchange earnings and outgo etc. are not

applicable a considering the nature of activities undertaken by the company during the year under review. Further during the year under
review, the Company has neither earned nor used any foreign exchange.

Textual information (5)

Disclosuresin director’sresponsibility statement

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financia statements of the Company for the year ended 31st
March, 2022, the Board of Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation relating to
material departures,

b.  such accounting policies have been selected and applied consistently and the Directors made judgments and estimates that are
reasonable and prudent so as to give atrue and fair view of the state of affairs of the Company as at 31st March, 2022 and of the profit/loss of
the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern basis;

e. the Company being unlisted, sub clause (€) of section 134(3) of the Companies Act, 2013 pertaining to laying down internal financial
controlsis not applicable to the Company;

f. proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such systems were adequate and
operating effectively.

Textual information (6)

Details of material changes and commitment occurred during period affecting financial position of company
Except as disclosed elsewhere in this report, no material changes and commitments which could affect the Company’ s financial position have
occurred between the end of the financial year of the Company and date of this report.



Textual information (7)

Disclosure of extract of annual return as provided under section 92(3) [Text Block]
Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on March 31, 2022 is available on the Company’s
website at https://www.plindia.com/pdf/annual -return-formmgt-7-PL CM-31.03.22.pdf

Textual information (8)

Disclosure of statement on development and implementation of risk management policy [Text Block]

The Board of Directors of the Company has designed Risk Management Policy and Guidelines to avoid events, situations or circumstances
which may lead to negative conseguences on the Company's businesses, and define a structured approach to manage uncertainty and to make
use of these in their decision making pertaining to all business divisions and corporate functions. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management reviews.



Textual information (9)

Disclosure of financial summary or highlights[Text Block]

a Financial Results
The Company's performance during the year ended 31st March, 2022 as compared to the previous financial year, is summarized bel ow:

(Amount in Lakhs)

Particulars For the financia year ended (Rs.) For the financia year ended (Rs.)
31st March, 2022 31st March, 2021

Income 90.49 215.64

Less: Expenses 198.96 21451

Profit/ (Loss) before tax -108.47 114

Less: Tax expense

Current Tax - 0.01
Deferred Tax -0.83 0.28
Short/ excess provision of earlier years 0.03 0.02
Profit after Tax -107.67 0.82
Add: Balance brought forward 629.07 628.24

Surplus carried forward 521.39 629.07



Textual information (10)

Details of directorsor key managerial personnels who wer e appointed or haveresigned during year [Text Block]

2. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

a) Board of Directors & Key Manageria Personnel:

During the year under review, there was following changes in Board of Directors of the Company:

1 Mr Rajeev Dalal was appointed as Chairman & Director of the Company on April 7, 2021;

2. Mr Dara J Kalyaniwala was appointed as Executive Director of the Company on September 27, 2021.

Other than these changes, there has been no change in the constitution of the Board during the year under review.

Textual information (11)

Detailsrelating to deposits cover ed under chapter v of companies act [ Text Block]

The Company has not accepted or renewed any amount falling within the purview of provisions of Section 73 of the Companies Act 2013
(“the Act”) read with the Companies (Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the requirement for
furnishing of details relating to deposits covered under Chapter V of the Act or the details of deposits which are not in compliance with the
Chapter V of the Act is not applicable.

Textual information (12)

Details regarding adequacy of internal financial controlswith referenceto financial statements[Text Block]

The Internal Financial Controls with reference to financial statements as designed and implemented by the Company are adequate. During
the year under review, no material or serious observation has been received from the Statutory Auditors of the Company for inefficiency or
inadequacy of such controls.



[400200] Disclosures - Auditorsreport

Detailsregarding auditors[Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR
Auditors[Axis] Audl
01/04/2021
to
31/03/2022
Details regarding auditors [Abstract]
Details regarding auditors [Lineltems]
Category of auditor Auditors firm
e g Talati and Talati
Name of audit firm LLP
- A~ IYER BHASKAR
Name of auditor signing report RAMANATHAN
Firms registration number of audit firm 110758W/W100377
Membership number of auditor 127863
625, The Summit
Business Bay,
Behind Guru Nanak
Address of auditors Petrol Pump, Off
Andheri-Kurla Rd,
Andheri(E),
Mumbai - 400093
Permanent account number of auditor or auditor's firm AAAFT4520A
SRN of form ADT-1 R02130912
Date of signing audit report by auditors 12/07/2022
Date of signing of balance sheet by auditors 12/07/2022




Disclosur e of auditor's qualification(s), reservation(s) or adverseremark(s) in auditors report [Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR

Auditor's Clause not

Auditor's qualification(s), reservation(s) or adverseremark(s) in auditors report [Axis] favourable remark applicable

[Member] [Member]

01/04/2021 01/04/2021

to to

31/03/2022 31/03/2022

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in
auditors report [Abstract]

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in
auditors report [Lineltems]

Disclosure in auditors report relating to fixed assets

Textua information
(13) [See below]

Disclosure in auditors report relating to inventories

Textual information
(14) [See below]

Disclosure in auditors report relating to loans

Textual information
(15) [See below]

Disclosurein auditors report relating to compliance with Section 185 and 186 of
Companies Act, 2013

Textual information
(16) [See below]

Disclosure in auditors report relating to deposits accepted

Textual information
(17) [See below]

Disclosure in auditors report relating to maintenance of cost records

Textual information
(18) [See below]

Disclosurein auditors report relating to statutory dues [TextBlock]

Textual information
(19) [See below]

Disclosure in auditors report relating to default in repayment of financial dues

Textua information
(20) [See below]

Disclosure in auditors report relating to public offer and term loans used for
purpose for which those were raised

Textual information
(21) [See below]

Disclosure in auditors report relating to fraud by the company or on the
company by its officers or its employees reported during period

Textua information
(22) [See below]

Disclosure in auditors report relating to managerial remuneration

Not Applicable

Disclosure in auditors report relating to Nidhi Company

(xii)  According to
information  and
explanations given
to us the Company
is not a Nidhi
Company.
Accordingly, clause
3(xii) of the Order
isnot applicable.

Disclosure in auditors report relating to transactions with related parties

Textual information
(23) [See below]

Disclosurein auditors report relating to preferential allotment or private
placement of shares or convertible debentures

Not Applicable

Disclosure in auditors report relating to non-cash transactions with directors
or persons connected with him

Textual information
(24) [See below]

Disclosure in auditors report relating to registration under section 45-1A of
Reserve Bank of IndiaAct, 1934

Textual information
(25) [See below]

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Disclosurein auditor’ s report explanatory [ TextBlock] Fggglow] information  (26)
Whether companies auditors report order is applicable on company Yes
Whether auditors' report has been qualified or has any reservations or No

contains adverse remarks




Textual information (13)

Disclosurein auditorsreport relating to fixed assets
(i) Property, Plant and Equipment

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant
and Equipment.

(B) The company does not own or possess any I ntangible assets. Accordingly, clause 3(i)(a)(B) of the Order is not applicable.

(b) According to information and explanations given to us and on the basis of our examination of records of the Company, the Property, Plant
and Equipment are being physically verified by the management at regular intervals and no material discrepancies were noticed on such
verification.

(c) According to information and explanations given to us and on the basis of examination of records of the Company, the company does not
hold any immovable property in its name. Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) According to information and explanations given to us and on the basis of our examination of records of the Company, the company has
not revalued any of its property, Plant and Equipment during the year.

(e) According to information and explanations given to us and on the basis of examination of records of the Company, there are no
proceedings initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act
1988, (45 of 1988) and rules made thereunder. Accordingly, clause 3(i)(e) of the Order is not applicable to the company.

Textual information (14)

Disclosurein auditorsreport relating to inventories

(it) (&) The company is primarily a service company and does not have any physical inventories. Accordingly, clause 3(ii)(a) of the Order is
not applicable to it.

(b) According to information and explanations given to us and on the basis of our examination of records of the Company, the Company has
not been sanctioned any working capital limitsin excess of Rs. 5 crores from banks on the basis of current assets during the year,
Accordingly, clause 3(ii)(b) of the Order is not applicable.



Textual information (15)

Disclosurein auditorsreport relating to loans

(iii) According to information and explanations given to us and on the basis of our examination of the records of the company, in respect of
investments, loans, guarantee or any security made by the company to companies, firms, Limited Liability partnerships or any other entities
during the year, we report that:

(a) The details of loans given during the year to companiesis asfollows:

A. Based on the audit procedures carried on by us and as per the information and explanation given to us, the company has not granted any
loans to Subsidiaries, Associates and Joint Ventures.

B. The company has granted unsecured loans to other entities, the details of which are asfollows:
Aggregate amount of loans given during the year isRs. 35 Lacs
Aggregate amount of loans outstanding at March 31, 2022 is Nil

(b) According to information and explanations provided to us and based on the audit procedures conducted by us, in our opinion the loans
given are primafacie, not prejudicial to the interests of the company;

(c) According to information and explanations given to us and on the basis of our examination of the records of the company, no schedul e of
repayments of principal has been stipulated and consequently we are unable to comment on the regularity of the repayments or receipts.

(d) According to information and explanations given to us and on the basis of our examination of the records of the company, no schedule of
repayments of principal has been stipulated and consequently we are unable to comment on overdue |oan amounts.

(e) According to information and explanations given to us and on the basis of our examination of the records of the company, there has been
no loans or any advance in the nature of loan which has fallen due during the year. Accordingly, clause 3(iii)(e) of the Order is not
applicable.

(f) The Company has granted |oans repayable on demand to companies, and the details of the aggregate amount of loans granted to promoters
or related parties as defined in clause (76) of section 2 of the Companies Act, 2013 is as follows:

Aggregate of Loans repayable on demand (Rs. In lakhs)- 35
Total Loans granted (Rs. In lakhs) - 35
Percentage of loans to the total loans-100%

The Company has not made any investment, provided any guarantee or security or granted any advances in the nature of |oans, secured or
unsecured to companies, firm, Limited Liability Partnerships or any other parties during the year.

Textual information (16)

Disclosurein auditorsreport relating to compliance with Section 185 and 186 of Companies Act, 2013

(iv) According to information and explanations given to us and on the basis of our examination of records of the company, in respect of loans
given, investments, guarantees and security, the company has complied with provisions of section 185 and 186 of Companies Act, 2013.



Textual information (17)

Disclosurein auditorsreport relating to deposits accepted
(v) According to information and explanations given to us and on the basis of our examination of records of the company, the Company has
not accepted deposits or amounts deemed to be deposits from the public during the year in terms of directives issued by the Reserve Bank of

India or the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under. Accordingly, clause
3(v) of the Order is not applicable to the company.

Textual information (18)

Disclosurein auditorsreport relating to maintenance of cost records
(vi) According to information and explanations given to us and on the basis of our examination of records of the company, the company is

not required to be maintain cost records under section 148(1) of the Companies Act 2013, as prescribed by the Central Government.
Accordingly, clause 3(vi) of the Order is not applicable to the company.

Textual information (19)

Disclosurein auditorsreport relating to statutory dues [Text Block]

(vii) In respect to payment of statutory dues:

(a) According to information and explanations given to us and on the basis of our examination of the books of account, and records, the
Company has been regular in depositing undisputed statutory dues including Provident Fund, Income-Tax, Goods & Service Tax, Cess,
Professional Tax and any other statutory dues with the appropriate authorities.

(b) According to the information and explanation given to us, there are no dues of Provident Fund, Income - Tax, Professional Tax and any
other statutory dues with the appropriate authorities outstanding as on 31st March on account of dispute.

(viii) According to information and explanations given to us and on the basis of our examination of the records of the company, the Company
has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act 1961, as income during the year.



Textual information (20)

Disclosurein auditorsreport relating to default in repayment of financial dues

(ix) In respect of loans or other borrowings:

(a) According to information and explanations given to us and on the basis of our examination of the records of the company, the Company
did not have any loans or borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable.

(b) According to information and explanations given to us and on the basis of our examination of the records of the company, the Company
has not been declared awilful defaulter by any bank or financial institution or any other lender.

(c) According to information and explanations given to us and on the basis of our examination of the records of the Company, the company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to information and explanations given to us and on the basis of our examination of the records of the Company, there has been
no instances of funds raised on short term basis which have been utilised for long term purposes. Accordingly, clause 3(ix)(d) of the Order is
not applicable.

(e) According to information and explanations given to us and on the basis of our examination of the records of the Company, we report that
the company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries as defined under
the Companies Act, 2013. Accordingly, clause (ix)(€) of the Order is not applicable.

(f) According to information and explanations given to us and on the basis of our examination of the records of the Company, we report that
the company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the Companies Act,
2013. Accordingly, clause (ix)(f) of the Order is not applicable.

Textual information (21)

Disclosurein auditorsreport relating to public offer and term loans used for purpose for which those wer e raised

(x) (a) The company has not raised any moneys by way of initial public offer or further public offer (including debt instruments) during the
year. Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) The company has not made any preferential alotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

Textual information (22)

Disclosurein auditorsreport relating to fraud by the company or on the company by its officersor its employees
reported during period

(xi) According to information and explanations given to us and on the basis of our examination of the records of the Company, We report
that:

(@) There has been no fraud by the company or on the company, has been noticed or reported during the year.

(b) No report under Section 143(12) of the Companies Act 2013, has been filed with the Central Government, by the auditorsin Form ADT-4
prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014.

(c) There has been no whistle blower complaints received during the year by the Company.



Textual information (23)

Disclosurein auditorsreport relating to transactions with related parties
(xiii) According to theinformation and explanation given to us and on the basis of our examination of the records of the company, we are of

the opinion that all the transaction with the related parties are in compliance with section 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements, as required by the applicable accounting standards.

Textual information (24)

Disclosurein auditorsreport relating to non-cash transactions with directors or persons connected with him
(xv) According to the information and explanation given to us and based on our examination of the records of the company, the company has

not entered into any non-cash transactions with directors or other persons connected with him and the provisions of section 192 of the
companies Act is not applicable to the Company. Accordingly, clause 3(xv) of the Order is not applicable.

Textual information (25)

Disclosurein auditorsreport relating to registration under section 45-1A of Reserve Bank of India Act, 1934
(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
reporting under clause 3(xvi)(c) of the Order is not applicable.

(d) According to information and explanations given to us in course of our audit, the group to which company belongs, does not have CIC.
Accordingly, reporting under clause 3(xvi)(d) of the Order is not applicable.



Textual information (26)

Disclosurein auditor’sreport explanatory [Text Block]

Independent Auditor’s Report

To the Members of PL Capital Markets Private Limited
Report on Audit of Financial Statements

Opinion:

We have audited the accompanying financial statements of M/s PL Capital Markets Private Limited (“the Company”), which comprises of
the Balance Sheet as at 31st March 2022, Statement of Profit and Loss and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act 2013 (“the Act”) in the manner so required and give atrue and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March 2022 and its profit (or Loss) and
cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of Indiatogether with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Financial Statements and Auditor’ s Report thereon

The Company’s Board of Directorsis responsible for the other information. The other information comprises the information included in the
Annual Report, but does not include the financial statements and our auditor’ s report thereon. Our opinion on the standal one financial
statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appearsto
be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these financial statements that give atrue and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of financial statements that give atrue and fair view and are free from material misstatement,
whether due to fraud or error.



In preparing the financia statements, management is responsible for assessing the Company’ s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no redlistic aternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements:

Our objectives are to obtain reasonable assurance on whether the financial statements as awhole are free from material misstatement,
whether due to fraud or error and to issue an auditor’ s report that includes our opinion. Reasonable assurance is ahigh level of assurance, but
is not a guarantee that an audit conducted in accordance with SAswill always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered materia if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit.
We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances,
Under section 143(3)(i) of the Companies Act, 2013. We are a so responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether amaterial uncertainty exists related to events or conditions that may cast significant doubt on the entity’ s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion, our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the entity to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements:

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 issued by the Central Government in terms of Section 143 (11) of the
Companies Act 2013, we give in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;



b) In our opinion, proper books of account as required by law have been kept by the Company so far asit appears from our examination of
those books;

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards prescribed under section 133 of the Act read with
relevant rules there under;

€) On the basis of the written representations received from the directors as on 31st March 2022 taken on record by the Board of Directors,
none of the directorsis disqualified as on 31st March 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

) With respect to the adequacy of the internal financia controls over financial reporting of the Company and the operating effectiveness of
such controls, the said clause is not applicable to the company, vide MCA notification dated June 13, 2017.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which could impact its financial position.

b) The Company did not have any long-term contracts including derivative contract having material foreseeable losses for which provision
was required to be made under the applicable law or the accounting standards.

¢) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

d) (i) The management has represented that, to the best of it's knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities (“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) the Management has represented that, to the best of its knowledge and belief, no funds have been received by the Company from any
persons or entities including foreign entities (“ Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, directly or indirectly, lend or invest in other persons or entitiesidentified in any manner whatsoever by or on behalf of the
Funding party (“Ultimate beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iii) Based on such audit procedures that the auditor has considered reasonable and appropriate in the circumstances, nothing has come to
their notice that has caused them to believe that the representations under sub-clause (i) and (ii) contain any material mis-statement.

€) The Company has not declared or paid any dividend during the year.

For Talati and Talati LLP

Chartered Accountants

Firm Registration No.110758W/W100377

Bhaskar lyer

Partner

Membership No: 127863

Place: Mumbai



Date: July 12, 2022

UDIN: 22127863ANDHHEGO77

“Annexure A" To the Independent Auditor’s Report

Referred to paragraph 1 under “ Reporting on Other legal and Regulatory Requirements’ on even date, we report that:

(i) Property, Plant and Equipment

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property, Plant
and Equipment.

(B) The company does not own or possess any Intangible assets. Accordingly, clause 3(i)(a)(B) of the Order is not applicable.

(b) According to information and explanations given to us and on the basis of our examination of records of the Company, the Property, Plant
and Equipment are being physically verified by the management at regular intervals and no material discrepancies were noticed on such
verification.

(c) According to information and explanations given to us and on the basis of examination of records of the Company, the company does not
hold any immovable property in its name. Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) According to information and explanations given to us and on the basis of our examination of records of the Company, the company has
not revalued any of its property, Plant and Equipment during the year.

(e) According to information and explanations given to us and on the basis of examination of records of the Company, there are no
proceedings initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act
1988, (45 of 1988) and rules made thereunder. Accordingly, clause 3(i)(e) of the Order is not applicable to the company.

(it) (&) The company is primarily a service company and does not have any physical inventories. Accordingly, clause 3(ii)(a) of the Order is
not applicableto it.

(b) According to information and explanations given to us and on the basis of our examination of records of the Company, the Company has
not been sanctioned any working capital limitsin excess of Rs. 5 crores from banks on the basis of current assets during the year,
Accordingly, clause 3(ii)(b) of the Order is not applicable.

(iii) According to information and explanations given to us and on the basis of our examination of the records of the company, in respect of
investments, loans, guarantee or any security made by the company to companies, firms, Limited Liability partnerships or any other entities
during the year, we report that:

(@) The details of loans given during the year to companiesis as follows:

A. Based on the audit procedures carried on by us and as per the information and explanation given to us, the company has not granted any
loans to Subsidiaries, Associates and Joint Ventures.

B. The company has granted unsecured loans to other entities, the details of which are as follows:

Aggregate amount of loans given during the year isRs. 35 Lacs



Aggregate amount of loans outstanding at March 31, 2022 is Nil

(b) According to information and explanations provided to us and based on the audit procedures conducted by us, in our opinion the loans
given are primafacie, not prejudicial to the interests of the company;

(c) According to information and explanations given to us and on the basis of our examination of the records of the company, no schedul e of
repayments of principal has been stipulated and consequently we are unable to comment on the regularity of the repayments or receipts.

(d) According to information and explanations given to us and on the basis of our examination of the records of the company, no schedule of
repayments of principal has been stipulated and consequently we are unable to comment on overdue loan amounts.

(e) According to information and explanations given to us and on the basis of our examination of the records of the company, there has been
no loans or any advance in the nature of loan which has fallen due during the year. Accordingly, clause 3(iii)(€) of the Order is not
applicable.

(f) The Company has granted |oans repayable on demand to companies, and the details of the aggregate amount of loans granted to promoters
or related parties as defined in clause (76) of section 2 of the Companies Act, 2013 is as follows:

Aggregate of Loans repayable on demand (Rs. In lakhs)- 35

Total Loans granted (Rs. In lakhs) - 35

Percentage of loans to the total loans-100%

The Company has not made any investment, provided any guarantee or security or granted any advances in the nature of |oans, secured or
unsecured to companies, firm, Limited Liability Partnerships or any other parties during the year.

(iv) According to information and explanations given to us and on the basis of our examination of records of the company, in respect of loans
given, investments, guarantees and security, the company has complied with provisions of section 185 and 186 of Companies Act, 2013.

(v) According to information and explanations given to us and on the basis of our examination of records of the company, the Company has
not accepted deposits or amounts deemed to be deposits from the public during the year in terms of directivesissued by the Reserve Bank of
India or the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under. Accordingly, clause
3(v) of the Order is not applicable to the company.

(vi) According to information and explanations given to us and on the basis of our examination of records of the company, the company is
not required to be maintain cost records under section 148(1) of the Companies Act 2013, as prescribed by the Central Government.
Accordingly, clause 3(vi) of the Order is not applicable to the company.

(vii) In respect to payment of statutory dues:

(a) According to information and explanations given to us and on the basis of our examination of the books of account, and records, the
Company has been regular in depositing undisputed statutory dues including Provident Fund, Income-Tax, Goods & Service Tax, Cess,
Professional Tax and any other statutory dues with the appropriate authorities.

(b) According to the information and explanation given to us, there are no dues of Provident Fund, Income - Tax, Professional Tax and any
other statutory dues with the appropriate authorities outstanding as on 31st March on account of dispute.

(viii) According to information and explanations given to us and on the basis of our examination of the records of the company, the Company
has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act 1961, as income during the year.

(ix) In respect of loans or other borrowings:

(a) According to information and explanations given to us and on the basis of our examination of the records of the company, the Company



did not have any loans or borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable.

(b) According to information and explanations given to us and on the basis of our examination of the records of the company, the Company
has not been declared awilful defaulter by any bank or financia institution or any other lender.

(c) According to information and explanations given to us and on the basis of our examination of the records of the Company, the company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to information and explanations given to us and on the basis of our examination of the records of the Company, there has been
no instances of funds raised on short term basis which have been utilised for long term purposes. Accordingly, clause 3(ix)(d) of the Order is
not applicable.

(e) According to information and explanations given to us and on the basis of our examination of the records of the Company, we report that
the company has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries as defined under
the Companies Act, 2013. Accordingly, clause (ix)(€) of the Order is not applicable.

(f) According to information and explanations given to us and on the basis of our examination of the records of the Company, we report that
the company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined under the Companies Act,
2013. Accordingly, clause (ix)(f) of the Order is not applicable.

(x) (8) The company has not raised any moneys by way of initial public offer or further public offer (including debt instruments) during the
year. Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) The company has not made any preferential alotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) According to information and explanations given to us and on the basis of our examination of the records of the Company, We report
that:

(@) There has been no fraud by the company or on the company, has been noticed or reported during the year.

(b) No report under Section 143(12) of the Companies Act 2013, has been filed with the Central Government, by the auditorsin Form ADT-4
prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014.

(c) There has been no whistle blower complaints received during the year by the Company.

(xii)  According to information and explanations given to us the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order
is not applicable.

(xiii) According to the information and explanation given to us and on the basis of our examination of the records of the company, we are of
the opinion that all the transaction with the related parties are in compliance with section 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements, as required by the applicable accounting standards.

(xiv) According to the information and explanation given to us and on the basis of our examination of the records of the company, the
company is not required to have internal audit system as mandated under section 138 of the Companies Act, 2013. Accordingly, clause
3(xiv)(a) and 3(xiv)(b) are not applicable.

(xv) According to the information and explanation given to us and based on our examination of the records of the company, the company has
not entered into any non-cash transactions with directors or other persons connected with him and the provisions of section 192 of the
companies Act is not applicable to the Company. Accordingly, clause 3(xv) of the Order is not applicable.

(xvi) (aThecompany isnot required to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, reporting
under clauses 3(xvi)(a) and 3(xvi)(b) of the Order is not applicable.



(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
reporting under clause 3(xvi)(c) of the Order is not applicable.

(d) According to information and explanations given to us in course of our audit, the group to which company belongs, does not have CIC.
Accordingly, reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) According to information and explanations provided to us and on the basis of our examination of the records of the Company, the
company has incurred cash loss of Rs. 100.59 lacs in the financial year and has not incurred any cash loss in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not applicable to
the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet

date.

(xx) According to information and explanations given to us and on the basis of our examination of the records of the Company, Section
135(5) of the Companies Act is not applicable to the company. Accordingly, clause 3(xx) of the Order is not applicable.

(xxi) According to information and explanations given to us, the company does not have any subsidiary, associate or joint venture.
Accordingly, reporting under clause 3(xxi) of the Order is not applicable.

For Talati and Talati LLP

Chartered Accountants

Firm Registration No.110758W/W100377

Bhaskar lyer

Partner

Membership No: 127863

Place: Mumbai

Date: July 12, 2022

UDIN:



[400500] Disclosures - Secretarial audit report

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

Disclosurein secretarial audit report explanatory [ TextBlock]

Whether secretarial audit report is applicable on company No

Whether secretarial audit report has been qualified or has any

observation or other remarks No

[100100] Balance sheet

Unless otherwise specified, all monetary values arein Lakhs of INR

31/03/2022 31/03/2021 31/03/2020
Balance sheet [Abstract]
Equity and liabilities [Abstract]
Shareholders funds [Abstract]
Share capital 510 510 510
Reserves and surplus 521.4 629.07
Total shareholders funds 1,031.4 1,139.07
Share application money pending allotment 0 0|
Non-current liabilities [Abstract]
L ong-term borrowings 0 0
Deferred tax liabilities (net) 0| 0
Other long-term liabilities 0 0
Long-term provisions 3.31 257
Tota non-current ligbilities 3.3 257
Current liabilities [Abstract]
Short-term borrowings 7| 0
Trade payables 0 0
Other current liabilities 22.96 62.69
Short-term provisions 3.36 0.47
Total current liabilities 33.32 63.16
Total equity and liabilities 1,068.03 1,204.8
Assets [Abstract]
Non-current assets [Abstract]
Fixed assets [Abstract]
Tangible assets 6.29 7.74
Intangible assets 0 0
Total fixed assets 6.29 7.74
Non-current investments 1,000 1,000
Deferred tax assets (net) 6.59 5.75
Long-term loans and advances 13.24 7.74
Other non-current assets 11.7 11.7
Total non-current assets 1,037.82 1,032.93
Current assets [Abstract]
Current investments 0 0
Inventories 0| 0
Trade receivables 8.1 0.87
Cash and bank balances 6.64 43.43
Short-term loans and advances 15.47 123.76|
Other current assets 0| 381
Total current assets 30.21 171.87
Total assets 1,068.03 1,204.8




[400300] Disclosures - Signatories of financial statements

Details of directors signing financial statements[Table]

-

Unless otherwise specified, all monetary values arein Lakhs of INR

Directorssigning financial statements[Axis] DSBS1 DSBS2
01/04/2021 01/04/2021
to to
31/03/2022 31/03/2022
Details of signatories of financia statements [Abstract]
Details of directors signing financial statements [Abstract]
Details of directors signing financial statements [Lineltems]
Name of director signing financial statements [Abstract]
First name of director DHIREN AMISHA
Middle name of director PRABHUDAS NIRAJ
Last name of director SHETH VORA
Designation of director Director Director
Director identification number of director 00087217 00089193
Date of signing of financial statements by director 12/07/2022 12/07/2022

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Name of company secretary NIKITA PRAKASH MISTRY
Permanent account number of company secretary BUUPM3871J
Date of signing of financial statements by company secretary 12/07/2022




[100400] Cash flow statement, indir ect

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 | 01/04/2020
to to 31/03/2020
31/03/2022 | 31/03/2021
Statement of cash flows [Abstract]
Whether cash flow statement is applicable on company Yes Yes
Cash flows from used in operating activities [Abstract]
Profit before extraordinary items and tax -108.47 114
Adjustments for reconcile profit (loss) [Abstract]
Adjustments to profit (loss) [Abstract]
Adjustments for depreciation and amortisation expense 3.34 351
Other adjustments for non-cash items 4.54 50
Total adjustments to profit (10ss) 7.88 53.51]
Adjustments for working capital [Abstract]
Adjustments for decrease (increase) in trade receivables -11.77, 0
Adjustments for decrease (increase) in other current assets 112,11 -100.86,
Adjustments for increase (decrease) in other current liabilities -39.74 45.42
Adjustments for provisions 3.63 0.24
Total adjustments for working capital 64.23 -55.2
Total adjustments for reconcile profit (Ioss) 72.11 -1.69
Net cash flows from (used in) operations -36.36 -0.55
Income taxes paid (refund) 5.53 -31.91
|I\t|:n (;ash flows from (used in) operating activities before extraordinary -41.89 3136
Net cash flows from (used in) operating activities -41.89 31.36)
Cash flows from used in investing activities [Abstract]
Other cash payments to acquire equity or debt instruments of other 0 0
entities
Purchase of tangible assets 19 0
Proceeds from sales of intangible assets 0 0
Other inflows (outflows) of cash 0 0
_l\tlet cash flows from (used in) investing activities before extraordinary 19 0
items
Net cash flows from (used in) investing activities -1.9 0
Cash flows from used in financing activities [Abstract]
Proceeds from borrowings 33 34.21]
Repayments of borrowings 26 34.2
I\tl:rtn cash flows from (used in) financing activities before extraordinary 7 001
items
Net cash flows from (used in) financing activities 7 0.01
Net increase (decrease) in cash and cash equivalents before effect of -36.79 31.37
exchange rate changes
Net increase (decrease) in cash and cash equivaents -36.79 31.37
Cash and cash equivalents cash flow statement at end of period 6.64 43.43 12.06




[200100] Notes - Shar e capital

Disclosur e of classes of share capital [Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR
Classes of share capital [Axig] Share capital [Member] S e
[Member]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Disclosure of classes of share capital [Abstract]
Disclosure of classes of share capital [Lineltems]
Number of shares authorised [shares] 1,00,00,000| [shares] 1,00,00,000 [shares] 1,00,00,000
Value of shares authorised 1,000 1,000 1,000
Number of sharesissued [shares] 51,00,000 [shares] 51,00,000 [shares] 51,00,000
Value of sharesissued 510 510 510
Number of shares subscribed and fully paid [shares] 51,00,000| [shares] 51,00,000 [shares] 51,00,000
Value of shares subscribed and fully paid 510 510 510
Number of shares subscribed but not fully paid [shares] O [shares] O [shares] O
Value of shares subscribed but not fully paid 0 0 0
Total number of shares subscribed [shares] 51,00,000  [shares] 51,00,000 [shares] 51,00,000
Total value of shares subscribed 510 510 510
Value of shares paid-up [Abstract]
Number of shares paid-up [shares] 51,00,000  [shares] 51,00,000 [shares] 51,00,000
Value of shares called 510 510 510
Calls unpaid [Abstract]
Calls unpaid by directors and officers
[Abstract]
Calls unpaid by directors 0 0 0
Calls unpaid by officers 0 0 0
To@al calls unpaid by directors and 0 0 0
officers
Calls unpaid by others 0| 0 0
Total calsunpaid 0 0 0
Forfeited shares 0| 0 0
Forfeited shares reissued 0 0 0
Value of shares paid-up 510 510 510
Reconciliation of number of shares outstanding
[Abstract]
Changes in number of shares outstanding
[Abstract]
Increase in number of shares outstanding
[Abstract]
Number of sharesissued in public offering [shares] O [shares] 0 [shares] 0
Number of sharesissued as bonus shares [shares] O [shares] O [shares] O
Number of sharesissued as rights [shares] O [shares] O [shares] O
Number of sharesissued in other private [shares] 0 [shares] 0 [shares] 0
placement
e e =1 e o e
Number of shares allotted for
contracts without payment received [shares] O [shares] O [shares] O
in cash
l;lrﬁgl“lggn (;ftig:]are':‘,lssued under scheme of [sheres] 0 [shares] 0 [shares] 0
Number of other issues of shares [shares] O [shares] O [shares] O
Number of other issue of shares
arising out of conversion of [shares] O [shares] O [shares] O
securities
ggrtle:ll ga%ge:?g;te number of shares issued [sheres] 0 [shares] 0 [sheres] 0
Decrease in number of shares during period
[Abstract]
Number of shares bought back [shares] O [shares] O [shares] O
Other decrease in number of shares [shares] O [shares] 0 [shares] O
;erotiacJ)ddecreasein number of shares during [shares] 0 [shares] 0 [shares] 0
'Ig'qo;ra;l r;(fjrt;e: éic:%crease) in number of [shares] 0 [shares] 0 [shares] 0




Number of shares outstanding at end of period

[shares] 51,00,000

[shares] 51,00,000

[shares] 51,00,000

[shares] 51,00,000

Reconciliation of value of shares outstanding
[Abstract]

Changes in share capita [Abstract]

Increase in share capital during period
[Abstract]

Amount of public issue during period

Amount of bonus issue during period

Amount of rights issue during period

Amount of other private placement issue
during period

o |O|lo|o

o |Oo|lo|o

o [O|0]|o

Amount of other preferential allotment
issue during period

Amount of issue allotted for
contracts without payment
received in cash during period

Amount of issue under scheme of
amalgamation during period

Amount of other issues during period

Amount of other issue arising out of
conversion of securities during

period

Total aggregate amount of increasein
share capital during period

Decrease in share capital during period
[Abstract]

Decrease in amount of shares bought back

Other decrease in amount of shares

Total decrease in share capital during
period

Total increase (decrease) in share capital

o] © |0|lO

o] © |0l

o] © |©0|O

Share capital at end of period

510

510

510

510,

Sharesin company held by holding company or
ultimate holding company or by its subsidiaries
or associates [Abstract]

Shares in company held by holding company

[shares] 51,00,000)

[shares] 51,00,000,

[shares] 51,00,000)

Sharesin company held by ultimate holding
company

[shares] 0|

[shares] 0|

[shares] O

Shares in company held by subsidiaries of its
holding company

[shares] O]

[shares] 0|

[shares] O

Shares in company held by subsidiaries of its
ultimate holding company

[shares] O

[shares] O

[shares] 0

Shares in company held by associates of its
holding company

[shares] 0|

[shares] 0|

[shares] O

Shares in company held by associates of its
ultimate holding company

[shares] 0|

[shares] 0|

[shares] O

Total sharesin company held by holding company
or ultimate holding company or by its
subsidiaries or associates

[shares] 51,00,000

[shares] 51,00,000

[shares] 51,00,000

Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]

Application money received for
allotment of securities and due for
refund, principal

Application money received for
allotment of securities and due for
refund, interest accrued

Total application money received for
allotment of securities and due for refund
and interest accrued thereon




Disclosur e of classes of share capital [Table]

e

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of share capital [Axis] Equity shares[Member] Equity shares 1 [Member]
01/04/2020 01/04/2021 01/04/2020
to 31/03/2020 to to
31/03/2021 31/03/2022 31/03/2021
Disclosure of classes of share capital [Abstract]
Disclosure of classes of share capital [Lineltems]
Type of share Equity Equity
Number of shares authorised [shares] 1,00,00,000 [shares] 1,00,00,000| [shares] 1,00,00,000
Value of shares authorised 1,000 1,000 1,000
Number of sharesissued [shares] 51,00,000 [shares] 51,00,000f [shares] 51,00,000
Value of sharesissued 510 510 510
Number of shares subscribed and fully paid [shares] 51,00,000 [shares] 51,00,000,  [shares] 51,00,000
Value of shares subscribed and fully paid 510 510 510
Number of shares subscribed but not fully paid [shares] O [shares] O [shares] O
Value of shares subscribed but not fully paid 0 0 0
Total number of shares subscribed [shares] 51,00,000 [shares] 51,00,000 [shares] 51,00,000
Total value of shares subscribed 510 510 510
Value of shares paid-up [Abstract]
Number of shares paid-up [shares] 51,00,000 [shares] 51,00,000| [shares] 51,00,000
Value of shares called 510 510 510
Calls unpaid [Abstract]
Calls unpaid by directors and officers
[Abstract]
Calls unpaid by directors 0 0 0
Calls unpaid by officers 0 0 0
Total calls unpaid by directors and
officers 0 0 0
Calls unpaid by others 0 0 0
Total callsunpaid 0 0 0
Forfeited shares 0 0 0
Forfeited shares reissued 0 0 0
Value of shares paid-up 510 510 510
Par value per share [INR/shares] 10 [INR/shares] 10
éalnlwggntpermarecalledin case shares not fully [INR/shares] 0 [INR/shares] 0
Reconciliation of number of shares outstanding
[Abstract]
Changes in number of shares outstanding
[Abstract]
Increase in number of shares outstanding
[Abstract]
Number of sharesissued in public offering [shares] O [shares] O [shares] O
Number of sharesissued as bonus shares [shares] O [shares] O [shares] O
Number of sharesissued as rights [shares] O [shares] O [shares] O
ml;rcne'bfr er?tf shares issued in other private [shareg] O [shareg] O [shares] O
e s = e e e o
Number of shares allotted for
contracts without payment received [shares] O [shares] O [shares] O
in cash
Number of_sharesissued under scheme of [shares] O [shares] 0 [shares] 0
amalgamation
Number of other issues of shares [shares] O [shares] O [shares] O
Number of other issue of shares
arising out of conversion of [shares] O [shares] O [shares] O
securities
glj)rt:arI\ ga?)ge::ag(?te number of sharesissued [shares] O [shares] 0 [shares] 0
Decrease in number of shares during period
[Abstract]
Number of shares bought back [shares] O [shares] O [shares] O
Other decrease in number of shares [shares] O [shares] O [shares] O
'Fl)'grtiz:\)lddecreasein number of shares during [shares] 0 [shares] 0 [shares] 0
;ograg rc])(ilrtesta:re\ (gi(?]egcrease) in number of Erzizz| ] Erzies] ] iz
Number of shares outstanding at end of period [shares] 51,00,000| [shares] 51,00,000| [shares] 51,00,000, [shares] 51,00,000




Reconciliation of value of shares outstanding
[Abstract]

Changes in share capital [Abstract]

Increase in share capital during period
[Abstract]

Amount of public issue during period

Amount of bonusissue during period

Amount of rights issue during period

Amount of other private placement issue
during period

o |o|lo|o

o |o|lo|o

o |0o|o|o

Amount of other preferential allotment
issue during period

Amount of issue allotted for
contracts without payment
received in cash during period

Amount of issue under scheme of
amalgamation during period

Amount of other issues during period

Amount of other issue arising out of
conversion of securities during

period

Total aggregate amount of increasein
share capital during period

Decrease in share capital during period
[Abstract]

Decrease in amount of shares bought back

Other decrease in amount of shares

Total decrease in share capital during
period

Total increase (decrease) in share capital

o] © |o|o

o] © |o|lo

o] © |0|lo

Share capital at end of period

510

510

510

510

Sharesin company held by holding company or
ultimate holding company or by its subsidiaries
or associates [Abstract]

Shares in company held by holding company

[shares] 51,00,000

[shares] 51,00,000

[shares] 51,00,000

Shares in company held by ultimate holding

[shares] O [shares] O [shares] 0|
company
Shar_esm company held by subsidiaries of its [shares] 0 [shares] 0 [shares] 0
holding company
Sharesm company held by subsidiaries of its [shareg] O [shareg] O [shares] O
ultimate holding company
Shar_esln company held by associates of its [shares] O [shares] 0 [shares] 0
holding company
Shares in company held by associates of its [shares] O [shares] 0 [shares] 0

ultimate holding company

Total sharesin company held by holding company
or ultimate holding company or by its
subsidiaries or associates

[shares] 51,00,000

[shares] 51,00,000

[shares] 51,00,000

Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]

Application money received for
allotment of securities and due for
refund, principal

Application money received for
alotment of securities and due for
refund, interest accrued

Total application money received for
allotment of securities and due for refund
and interest accrued thereon




Disclosur e of classes of share capital [Table] .3
Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of share capital [Axig] Eq[“,\i;%*; ;51
31/03/2020

Disclosure of classes of share capital [Abstract]

Disclosure of classes of share capital [Lineltems]

Reconciliation of number of shares outstanding [Abstract]

Number of shares outstanding at end of period

[shares] 51,00,000

Reconciliation of value of shares outstanding [Abstract]

Share capital at end of period 510
Disclosur e of shareholding morethan five per cent in company [Table€] e
Unless otherwise specified, al monetary values arein Lakhs of INR
Classes of share capital [Axis] Equity shares 1 [Member]
Name of shareholder [Axis] Shareholder 1 [Member]
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of shareholding more than five per cent in company [Abstract]
Disclosure of shareholding more than five per cent in company [Lineltems]
Type of share Equity Equity
(A) PRABHUDASPRABHUDAS
Nemea rcold LLLADHER ADVisomTLLLADIER ADvisory
LIMITED LIMITED
CIN of shareholder U65990M H1991PTC060157|U65990M H1991PTC060157
PAN of shareholder AACCP1090J AACCP1090J
Country of incorporation or residence of shareholder INDIA INDIA
Number of shares held in company (B) [shares] 51,00,000 (C) [shares] 51,00,000
Percentage of shareholding in company 100.00% 100.00%
Footnotes
(A) Prabhudas Lilladher Advisory Services Private Limited (including nominee shares)
(B) Of the above, directors, Mr Arun Sheth and Mrs Amisha Vorajointly with Prabhudas Lilladher Advisory Services Private
Limited holding Company hold 5000 shares each as nominees of holding company.
(C) Of the above, directors, Mr Arun Sheth and Mrs Amisha Vorajointly with Prabhudas Lilladher Advisory Services Private
Limited holding Company hold 5000 shares each as nominees of holding company.
Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of notes on share capital explanatory [TextBlock] [Tsi’f;‘égj OW]I nformation  (27)
Whether there are any shareholders holding more than five per cent v v
shares in company s s
Whether reduction in capital done during year No No
Whether money raised from public offering during year No No

Textual information (27)

Disclosure of notes on shar e capital explanatory [Text Block]

3. Share Capita

3.5 Rights of equity shareholders:

The Company has one class of equity shares having apar value of “10 per share. Each shareholder is eligible for one vote per share held.In
the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of al preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.




[200200] Notes - Reserves and surplus

Statement of changesin reserves[Table]

(1)
Unless otherwise specified, all monetary values arein Lakhs of INR
Components of reserves[Axis| Reserves [Member] Surplus [Member]
01/04/2021 01/04/2020 01/04/2021
to to 31/03/2020 to
31/03/2022 31/03/2021 31/03/2022
Statement of changes in reserves [Abstract]
Statement of changes in reserves [Lineltems]
Changes in reserves [Abstract]
Additions to reserves [Abstract]
Profit (loss) for period -107.67| 0.83 -107.67
Total additions to reserves -107.67| 0.83 -107.67
Total changesin reserves -107.67, 0.83 -107.67,
Reserves at end of period 521.4 629.07 628.24 521.4
Statement of changesin reserves[Table] (2

Unless otherwise specified, all monetary values arein Lakhs of INR

Components of reserves[Axis] Surplus [Member]
01/04/2020
to 31/03/2020
31/03/2021
Statement of changesin reserves [Abstract]
Statement of changes in reserves [Lineltems]
Changes in reserves [Abstract]
Additions to reserves [Abstract]
Profit (loss) for period 0.83
Total additions to reserves 0.83
Total changesin reserves 0.83
Reserves at end of period 629.07| 628.24
[200300] Notes - Borrowings
Classification of borrowings[Table] (D

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on time period [AXis] L ong-term [Member] Short-term [Member]
Classification of borrowings [Axis] Working ca;[J:\;aelnl]%aer:]sfrom banks Working ca;[)'i\;zzlnl]%zn?from banks
Subclassification of borrowings [Axis] Unsecur ed borrowings [Member] Secur ed borrowings [Member]
01/04/2021 01/04/2021
to 31/03/2021 to 31/03/2021
31/03/2022 31/03/2022
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineltems]
Borrowings 0 0 0 0
Nature of security [Abstract]
Nature of security NA
Terms of repayment of term loans and other loans NA NA
Classification of borrowings[Table] (2

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification based on time period [Axis]

Short-term

[Member]

Classification of borrowings [Axis]

I nter cor por ate deposits [M ember]

Subclassification of borrowings [Axis]

Unsecured borrowings [Member]

31/03/2022

31/03/2021

Borrowings notes [Abstract]

Details of borrowings [Abstract]

Details of borrowings [Lineltems]

Borrowings




[201000] Notes - Tangible assets

Disclosur e of additional information tangible assets [Table]

-

Unless otherwise specified, all monetary values arein Lakhs of INR

f q Company total tangible assets f Computer equipments
Classes of tangible assets [Axis] [Member] Motor vehicles[Member] [Member]
Sub classes of tangible assets [Axis] Owned assets [M ember] Owned assets [M ember] Owned assets [M ember]
01/04/2021 01/04/2020 01/04/2021 01/04/2020 01/04/2021 | 01/04/2020
to to to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021 31/03/2022 | 31/03/2021
Disclosure of additiona information
tangible assets [Abstract]
Disclosure of additional information
tangible assets [Lineltems]
the " descriptionihe. deseription /RITTEN | WRITTEN  WRITTEN |l 01"
Depreciation method tangible assets . 1P . P DOWN VALUE|DOWN VALUE|DOWN VALUE|
as given in thelas given in theMETHOD METHOD METHOD VALUE
child member. |child member. METHOD
Depreciation is|Depreciation is|
) o Please ref_erltoPIease ref_er_to calculated as perlcalculated  as
Useful lives or depreciation rates the description|the description
. . ) ] - 8Years 8 YEARS Schedule |1 of|per Schedule Il
tangible assets as given in theas given in the Companies Act,jof Companies
child member. |child member. 2013 Act, 2013




Disclosur e of tangible assets[Table]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of tangible assets [Axis]

Company total tangible assets[Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depr eciation and
gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

1.9

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-3.35

-3.51

3.35

351

Impairment loss
recognised in profit or
loss tangible assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangible assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-1.45

-3.51]

19

351

Tangible assets at end of period

6.29

7.74

80.55

78.65

74.26

70.91




Disclosur e of tangible assets[Table]

e

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of tangible assets [Axis]

Company total tangible assets[Member]

Sub classes of tangible assets [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and
gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

1.9

1.9

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-3.35

-3.51

3.35

351

Impairment loss
recognised in profit or
loss tangible assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangible assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-1.45

-3.51]

19

351

Tangible assets at end of period

6.29

7.74

80.55

78.65

74.26

70.91




Disclosur e of tangible assets[Table]

NE)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of tangible assets [Axis]

Vehicles[Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depr eciation and
gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2020 01/04/2021 01/04/2020
to to to
31/03/2021 31/03/2022 31/03/2021

01/04/2021 | 01/04/2020
to to
31/03/2022 | 31/03/2021

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-2.42

-3.51

2.42 351

Impairment loss
recognised in profit or
loss tangible assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangible assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-2.42

-3.51] 0 0

242 351

Tangible assets at end of period

5.32

7.74 78.65 78.65

73.33 70.91




Disclosur e of tangible assets[Table]

(4

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of tangible assets [Axis]

Vehicles[Member]

Sub classes of tangible assets [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and
gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-2.42

-3.51

2.42

351

Impairment loss
recognised in profit or
loss tangible assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangible assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-2.42

-3.51]

0 242

351

Tangible assets at end of period

5.32

7.74

78.65

78.65

73.33

70.91




Disclosur e of tangible assets[Table]

(5

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of tangible assets [Axis]

Motor vehicles[Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depr eciation and
gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-2.42

-3.51

2.42

351

Impairment loss
recognised in profit or
loss tangible assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangible assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-2.42

-3.51]

242

351

Tangible assets at end of period

5.32

7.74

78.65

78.65

73.33

70.91




Disclosur e of tangible assets[Table]

(6)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of tangible assets [Axis]

Motor vehicles[Member]

Sub classes of tangible assets [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and
gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-2.42

-3.51

2.42

351

Impairment loss
recognised in profit or
loss tangible assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangible assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

-2.42

-3.51]

0 242

351

Tangible assets at end of period

5.32

7.74

78.65

78.65

73.33

70.91




Disclosur e of tangible assets[Table]

A7)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of tangible assets [Axis]

Computer equipments[Member]

Sub classes of tangible assets [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depr eciation and
gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

1.9

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-0.93

0.93 0

Impairment loss
recognised in profit or
loss tangible assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangible assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

0.97,

0.93 0

Tangible assets at end of period

0.97

0.93 0




Disclosur e of tangible assets[Table]

NG)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of tangible assets [Axis]

Computer equipments[Member]

Sub classes of tangible assets [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and
gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount
[Member]

Accumulated depreciation and
impairment [Member]

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Disclosure of tangible assets [Abstract]

Disclosure of tangible assets
[Lineltems]

Reconciliation of changesin
tangible assets [Abstract]

Changes in tangible assets
[Abstract]

Additions other than through
business combinations tangible
assets

1.9

1.9

Acquisitions through
business combinations
tangible assets

Depreciation tangible assets

-0.93

Impairment loss
recognised in profit or
loss tangible assets

Reversal of impairment loss
recognised in profit or loss
tangible assets

Revaluation increase
(decrease) tangible assets

Disposals tangible assets
[Abstract]

Disposals tangible assets
through demergers

Disposals tangible assets,
others

Total disposalstangible
assets

Other adjustments tangible
assets [Abstract]

Increase (decrease) through
net exchange differences
tangible assets

Other adjustments tangible
assets, others

Total other adjustments
tangible assets

Total changesin tangible
assets

0.97,

19

0.93 0

Tangible assets at end of period

0.97

1.9

o

0.93 0

Disclosur e of intangible assets [Table€]

[201100] Notes - Intangible assets

-

Unless otherwise specified, all monetary values arein Lakhs of INR

Classes of intangible assets [Axis]

Company total intangible assets

[Member]

Sub classes of intangible assets [Axis]

Internally generated and other than
internally generated intangible assets
[Member]

Carrying amount accumulated amortization and impairment and gross car rying amount [Axis|

Carrying amount [Member]

31/03/2022 31/03/2021

Disclosure of intangible assets [Abstract]

Disclosure of intangible assets [Lineltems]

Reconciliation of changes in intangible assets [Abstract]

Intangible assets at end of period




[200400] Notes - Non-current investments

Details of non-current investments[Table]

-

Unless otherwise specified, all monetary values arein Lakhs of INR

Classification of non-current investments [AXis] CNI1
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Non-current investments [Abstract]
Disclosure of details of non-current investments [Abstract]
Details of non-current investments [Lineltems]
Investments in|lnvestments in

Type of non-current investments

debentures or bonds

debentures or bonds

Class of non-current investments

Other investments

Other investments

1,00,000 (previous|
year 1,00,000) 0%

1,00,000 (previous
year 1,00,000) 0%

) ggtsieocnuarl?s Unsecure_d Optionally
Nature of non-current investments Convertible ggg\é:gla bblleé
Redeemable .
Debentures of eD;l%entures of "1000
1000 each
Non-current investments 1,000 1,000
Name of body corporate in whom investment has been made g‘ril\?:IgtL mﬁ;‘g' ons érri'\?a?gtun'::ga“ons
Unless otherwise specified, all monetary values arein Lakhs of INR
31/03/2022 31/03/2021
Disclosure of notes on non-current investments explanatory [ TextBlock]
Aggregate amount of quoted non-current investments 0 0
Market value of quoted non-current investments 0| 0
Aggregate amount of unquoted non-current investments 1,000, 1,000
Aggregate provision for diminution in value of non-current investments 0| 0
[200600] Notes - Subclassification and notes on liabilities and assets
Disclosur e of breakup of provisions[Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR
Classification based on time period [Axis] L ong-term [Member] Short-term [Member]
31/03/2022 31/03/2021 31/03/2022 31/03/2021
Subclassification and notes on liabilities and assets
[Abstract]
Provisions notes [Abstract]
Disclosure of breakup of provisions[Abstract]
Disclosure of breakup of provisions [Lineltems]
Provisions [Abstract]
Provisions for employee benefits
[Abstract]
Provision gratuity 331 257 0.17 0
Provision leave encashment 3.19 0.47
Total provisions for employee benefits 331 2,57 3.36 0.47
CSR expenditure provision 0 0 0 0
Total provisions 331 2.57 3.36 0.47




L oans and advances [Table]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification based on time period [Axis]

L ong-term [Member]

Classification of loans and advances [Axis]

Security deposits [M ember]

Advance tax [Member]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2022 31/03/2021

31/03/2022 31/03/2021

Subclassification and notes on liabilities and assets
[Abstract]

L oans and advances notes [Abstract]

L oans and advances [Abstract]

Disclosure of loans and advances [Lineltems]

L oans and advances, gross

13.24] 7.74)

Allowance for bad and doubtful loans and
advances

L oans and advances

13.24 7.74

Details of loans and advances due by
directors, other officers or others
[Abstract]

Loans and advances due by directors

Loans and advances due by other officers

Loans and advances due by others

Total loans and advances due by
directors, other officers or others

o |0o|lo|o

o |o|lo|o

o |o|lo|o
o |0o|lo|o

Details of loans and advances due by firms
or companies in which any director is
partner or director [Abstract]

Loans and advances due by firmsin
which any director is partner

Loans and advances due by private
companies in which any director is
director

Loans and advances due by private
companies in which any director is
member

Total loans and advances due
by firms or companiesin which
any director is partner or
director




L oans and advances [Table]

e

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification based on time period [Axis]

L ong-term [Member]

Short-term [Member]

Classification of loans and advances [Axis]

Advance income tax paid [Member]

L oans advances given other related
parties [Member]

Classification of assets based on security [AXis]

Unsecured consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2022 31/03/2021

31/03/2022 31/03/2021

Subclassification and notes on liabilities and assets
[Abstract]

Loans and advances notes [Abstract]

L oans and advances [Abstract]

Disclosure of loans and advances [Lineltems]

L oans and advances, gross

(A) 1324

7.74]

110

Allowance for bad and doubtful loans and
advances

0

L oans and advances

13.24

7.74

110,

Details of loans and advances due by
directors, other officers or others
[Abstract]

Loans and advances due by directors

Loans and advances due by other officers

Loans and advances due by others

Total loans and advances due by
directors, other officers or others

o |0o|lo|o

o |o|lo|o

o |o|lo|o

o |[O|o|o

Details of loans and advances due by firms
or companies in which any director is
partner or director [Abstract]

Loans and advances due by firmsin
which any director is partner

Loans and advances due by private
companies in which any director is
director

Loans and advances due by private
companies in which any director is
member

Total loans and advances due
by firms or companiesin which
any director is partner or
director

Footnotes
(A) Advance Tax and TDS [net of provisions)



L oans and advances [Table]

NE)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification based on time period [Axis]

Short-term [Member]

Classification of loans and advances [Axis]

Prepaid expenses [M ember]

Deposits with statutory authorities

[Member]

Classification of assets based on security [AXis]

Unsecured consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2022

31/03/2021

31/03/2022

31/03/2021

Subclassification and notes on liabilities and assets
[Abstract]

Loans and advances notes [Abstract]

L oans and advances [Abstract]

Disclosure of loans and advances [Lineltems]

L oans and advances, gross

2.85)

4.83

12.62]

8.93)

Allowance for bad and doubtful loans and
advances

L oans and advances

2.85)

4.83

12.62,

8.93

Details of loans and advances due by
directors, other officers or others
[Abstract]

Loans and advances due by directors

Loans and advances due by other officers

Loans and advances due by others

Total loans and advances due by
directors, other officers or others

o |0o|lo|o

o |o|lo|o

o |o|lo|o

o |[O|o|o

Details of loans and advances due by firms
or companies in which any director is
partner or director [Abstract]

Loans and advances due by firmsin
which any director is partner

Loans and advances due by private
companies in which any director is
director

Loans and advances due by private
companies in which any director is
member

Total loans and advances due
by firms or companiesin which
any director is partner or
director




Classification of long-term trade receivables[Table]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification of assets based on security [Axis]

Classification of assets based on security
[Member]

Secured consider ed good [M ember]

31/03/2022 31/03/2021

31/03/2022 31/03/2021

Subclassification and notes on liabilities and assets
[Abstract]

Other non-current assets notes [Abstract]

Other non-current assets [Abstract]

Long-term trade receivables [Abstract]

Long-term trade receivables [Lineltems]

Breakup of long-term trade receivables
[Abstract]

Long-term trade receivables, gross

Allowances for bad and doubtful debts

o
o

o
o

Total long-term trade receivables

Details of long-term trade receivables
due by directors, other officers or others
[Abstract]

Long-term trade receivables due by
directors

Long-term trade receivables due by
other officers

Long-term trade receivables due by
others

Total long-term trade
receivables due by directors,
other officers or others

Details of long-term trade

receivables due by firms or companies
in which any director is partner or
director [Abstract]

Long-term trade receivables due
by firmsin which any director is
partner

Long-term trade receivables due by
private companies in which any
director is director

Long-term trade receivables
due by private companiesin
which any director is member

Total long-term trade receivables
due by firms or companies in which any
director is partner or director




Classification of long-term trade receivables[Table]

e

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification of assets based on security [Axis]

Unsecured consider ed good [M ember]

Doubtful [Member]

31/03/2022 31/03/2021

31/03/2022 31/03/2021

Subclassification and notes on liabilities and assets
[Abstract]

Other non-current assets notes [Abstract]

Other non-current assets [Abstract]

Long-term trade receivables [Abstract]

Long-term trade receivables [Lineltems]

Breakup of long-term trade receivables
[Abstract]

Long-term trade receivables, gross

Allowances for bad and doubtful debts

o

o

o
o

Total long-term trade receivables

Details of long-term trade receivables
due by directors, other officers or others
[Abstract]

Long-term trade receivables due by
directors

Long-term trade receivables due by
other officers

Long-term trade receivables due by
others

Total long-term trade
receivables due by directors,
other officers or others

Details of long-term trade

receivables due by firms or companies
inwhich any director is partner or
director [Abstract]

Long-term trade receivables due
by firmsin which any director is
partner

Long-term trade receivables due by
private companies in which any
director is director

Long-term trade receivables
due by private companiesin
which any director is member

Total long-term trade receivables
due by firms or companies in which any
director is partner or director

Classification of inventories[Table]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification of inventories [Axis]

Company total inventories [Member]

31/03/2022 31/03/2021

Subclassification and notes on liabilities and assets [Abstract]

Inventories notes [Abstract]

Inventories [Abstract]

Classification of inventories [Abstract]

Details of inventories [Lineltems]

Inventories




Subclassification of trade receivables[Table]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification of assets based on security [Axis]

Classification of assets based on security
[Member]

Unsecur ed consider ed good [M ember]

31/03/2022

31/03/2021

31/03/2022

31/03/2021

Subclassification and notes on liabilities and assets
[Abstract]

Trade receivables notes [Abstract]

Trade receivables [Abstract]

Subclassification of trade receivables
[Abstract]

Subclassification of trade receivables
[Lineltems]

Breakup of trade receivables [Abstract]

Trade receivables, gross

8.1

0.87

8.1

0.87

Allowance for bad and doubtful debts

Total trade receivables

8.1

0.87

81

0.87

Details of trade receivables due by
directors, other officers or others
[Abstract]

Trade receivables due by directors

Trade receivables due by other officers

Total trade receivables due by
directors, other officers or
others

Details of trade receivables due by
firms or companies in which any director
is partner or director [Abstract]

Trade receivables due by firmsin
which any director is partner

Total trade receivables due by firms
or companies in which any director is
partner or director




Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of subclassification and notes on liabilities and assets
explanatory [TextBlock]
Trade payables, long-term 0 0
Total other long-term liabilities 0 0
Current maturities of long-term debt 0 0
Interest accrued but not due on borrowings 0.16) 0
Interest accrued and due on borrowings 0 0
Interest accrued but not due on public deposits 0 0
Interest accrued and due on public deposits 0 0
Debentures claimed but not paid 0 0
Unpaid dividends 0 0
Application money received for allotment of securities and
due for refund, principal 0 0
Unpaid matured deposits and interest accrued thereon 0 0
Unpaid matured debentures and interest accrued thereon 0 0
Taxes payable other tax 4.87 9.8
Accrued expenses payable (A) 1311 46.12
Public deposit payable, current 0 0
Total other payables, current 17.98 55.92
Other advance received ®) 011 0.04
Accrued salary payable © 471 6.73
Current liabilities portion of share application money pending 0 0
allotment
Total other current liabilities 22.96 62.69
Other non-current assets, others ©) 117 11.7
Total other non-current assets 117 11.7
Nature of other non-current assets, others Deposit - Rent Deposit - Rent
Disclosure of notes on trade receivables explanatory [ TextBlock] [Tsezglégl 0W|]nf0rmat| on (28)
Aggregate amount of trade receivables outstanding for period
exceeding six months 0 087
Fixed deposits with banks 0 0
Other balances with banks 6.56 43.34
Total balance with banks 6.56) 43.34
Cash on hand 0.08 0.09
Total cash and cash equivalents 6.64 43.43
Other bank balances 0 0
Total cash and bank balances 6.64 43.43
Balanc_es held with banks to extent held as security against 0 0
borrowings
Total balances held with banks to extent held as
margin money or security against borrowings, 0 0
guarantees or other commitments
Bank deposits with more than twelve months maturity 0 0
Interest receivable 0 381
Other current assets, others 0 0
Total other current assets 0 3.81

Footnotes
(A) Sundry Creditors for expenses
(B) Payable to Related Party (refer to note 26.2)
(C) Accrued salaries and benefits
(D) Deposit - Rent




Textual information (28)

Disclosure of notes on trade receivables explanatory [ Text Block]

14. Trade Receivables

Particulars

Unsecured, considered good

Trade Receivables outstanding for a period more than six months

Others

Trade Receivables Ageing Schedule as at March 31, 2022

Unbilled

Particulars
Revenue

(i) Undisputed Trade Receivables - considered good

Previous Y ear -

(i) Undisputed Trade Receivables - considered
doubtful

Previous Y ear -

(iii) Disputed Trade Receivables - considered good

Previous Y ear -

(iv) Disputed Trade Receivables - considered
doubtful

Previous Y ear -

Less: Provision for doubtful receivable (Disputed +
Undisputed)

Previous Y ear -

Less than 6
months

81

Asat

March 31, 2022

8.1

8.1

6 months-1 1-2

year

years

2-3
years

Asat

March 31, 2021

0.87

0.87

Morethan 3
years

0.87

Totd

8.1

0.87



Total - 81 - - - - 8.1

Previous Y ear - - - - - 0.87 0.87

[200700] Notes - Additional disclosureson balance sheet

Unless otherwise specified, all monetary values arein Lakhs of INR
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

Disclosure of additional balance sheet notes explanatory [ TextBlock] irseégtézlj Ov\il]nformati on (29)

Other money for which company is contingently liable
Total contingent liabilities
Other commitments
Total commitments
Total contingent liabilities and commitments
Amount of dividends proposed to be distributed to equity shareholders

Amount of per share dividend proposed to be distributed to equity
shareholders

Deposits accepted or renewed during period

Deposits matured and claimed but not paid during period
Deposits matured and claimed but not paid

Deposits matured but not claimed

Interest on deposits accrued and due but not paid

Share application money received during year

Share application money paid during year

Amount of share application money received back during year
Amount of share application money repaid returned back during year 0| 0
Number of person share application money paid during year [pure] O [pure] O]
Number of person share application money received during year [pure] O [pure] O
Number of person share application money paid as at end of year [pure] O [pure] O
Number of person share application money received as at end of year [pure] O [pure] O

Whether maintenance of cost records by company has been
mandated under Companies (Cost Records and Audit) Rules, No No
2014

Whether audit of cost records of company has been mandated
under Rules specified in SN 1

Unclaimed share application refund money
Unclaimed matured debentures

Unclaimed matured deposits

Interest unclaimed amount 0 0
Number of warrants converted into equity shares during period [pure] O [pure] O
Number of warrants converted into preference shares during period [pure] O [pure] O
Number of warrants converted into debentures during period [pure] O [pure] O
Number of warrants issued during period (in foreign currency) [pure] O [pure] 0|
Number of warrantsissued during period (INR) [pure] O [pure] O

[INR/shares] [INR/shares]

olo|lo|0|0o|0|O0|O0] O |Oo|lo|o|o(o|Oo
Oo|o|o|o|o|o[Oo|O] O |Oo|o|o|o[o|o

No No

o|lo|o
ol|lo|o




Textual information (29)

Disclosur e of additional balance sheet notes explanatory [Text Block]

25. Ratio Analysis
Numerator

Particulars

Current Ratio Current Assets

Debt-Equity
Ratio Total Debts
Debt Service NPBT + Non cash
Coverage operating expense
Ratio P
NPAT -

Fquity Retio Preference

quity Dividend
Inventory
Turnover COGS
Ratio
Trade )

- Gross Credit
Receivable Sales- Sales
Turnover Return
Ratio

Trade Payable Gross Credit

Turnover Purchases -
Ratio Purchase Return
N i

Ratio

Net Profit .

Ratio Net Profit
Return on

Capital EBIT
Employed

Return on Interest (Finance
Investment  Income)

26 Other Statutory Information

Shareholder's

Shareholder's

Average Trade

Average Trade

For theyear  For the year
Unit ended March ended March

31, 2022

Current Liabilities Times 0.91

Times 0.01

Times -646.52

Percentage -9.92%

Average Inventory  Times NA

Times 17.61

Times NA

Average of Current
Assets - Current Times 1.64

Total Sales- Sales

Percentage -124.36%

Capital Employed  Percentage -2796.59%

Percentage 0.38%

31, 2021

272

0.01

0.07%

NA

164.35

NA

3.28

0.39%

1.05%

0.02%

Variance

-67%

10%

0%

-13804%

NA

-89%

NA

-50%

-32320%

-267542%

2263%

Remarks

Current Assets has reduced

Revenue from Operations has
reduced while Average Trade
Receivables increased

Revenue from Operations and
Average Current Assets -
Current Liablities has also
reduced

Net Profit during the year is
negative

Net Profit during the year is
negative



(i) The company do not have any Benami Property, where any proceeding has been initiated or pending against the Group for holding any
Benami Property.

(if) The company is not declared as Wilful Defaulter by any bank or financial Institution or other lender.

(iii)The company do not have any transactions with companies struck off.

(iv) The company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(v) The company do not have traded or invested in crypto currency or virtual currency during the financial year.

(vi) The company have not advances or loaned or invested funds to any other peron or entity, including foreign entities (intermediaries) with
the understanding that the Intermediary shall-

(a)Directly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(vii) The company have not received any funds from any person or entity, including foreign entities, with the understanding that the company
shall-

(a)Directly or indirectly lend or invest in other person or entity identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(viii)The company do not have any such transactions which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

(ix) There are no immovabl e properties held in the name of the Company.

27Additional information as required under Section 186(4) of the Companies Act, 2013 during the year:

(i) Noinvestment madein Body Corporate;

(ii) Loan given by the Company to Body Corporate or person is as under ; (Amount in Rs)

Name Asat April 1, 2021 Advances  Repayments Asat March 31, 2022

Prabhudas Lilladher Private Limited 110 - 110 -

Above loans have been provided for general business purposes.

(iii) No Guarantee given by the Company to Body Corporate or person

(iv) No Security is provided by the Company in connection with Loan taken by Body Corporate or person



30 There are no pending litigations under any statute for the Company and hence, there are no contingent liablities.

31 The Company has a process of identification of new suppliers registered under the “ The Micro, Small and Medium Enterprises
Development (‘MSMED’) Act, 2006” by obtaining confirmations from suppliers. Based on the intimation received by the Company, none of
the suppliers have confirmed to be registered under MSMED Act, 2006. Accordingly, no disclosures relating to amounts unpaid as at the
yearend together with interest paid/ payable are required to be furnished.

32 In the opinion of the Company, al the current assets, loans and advances are adequately recoverable in the ordinary course of business.

33 The previous year figures have been regrouped, reworked, rearranged and reclassified, wherever considered necessary.

[200800] Notes - Disclosur e of accounting policies, changesin accounting policies and estimates

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Disclosure of accounting policies, change in accounting policies and Textual  information  (30)
changes in estimates explanatory [ TextBlock] [See below]




Textual information (30)

Disclosur e of accounting palicies, changein accounting policies and changesin estimates explanatory [Text Block]

1 Background

PL Capital Markets Private Limited was incorporated on 7th April 2007 and is wholly owned subsidiary company of Prabhudas Lilladher
Advisory Services Private Limited. The company is principally engaged in providing merchant banking services.

2 Statement of Significant Accounting Policies
(i) Basis of Preparation

The financial statements have been prepared to comply in all material respects with the Accounting Standards notified by Companies
(Accounting Standards) Rules, 2006, (as amended) and the Companies Act, 2013. The financial statements have been prepared under the
historical cost convention on an accrual basis. The accounting policies have been consistently applied by the Company and are consistent
with those used in the previous year.

(ii) Use of Estimates

The preparation of financial statementsin conformity with generally accepted accounting principles regquires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting period end. Although these estimates are based upon management’ s best
knowledge of current events and actions, actual results could differ from these estimates.

(iii) Revenue Recognition

Revenue is recognized to the extent that it is probable that economic benefits will flow to the Company and the revenue can be reliably
measured.

Revenue from financial advisory services, issue management, loan syndication is recognized based on terms of agreement with the client.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable and on cash basis
whereit isdoubtful or difficult of recovery.

Dividend is recognised in respect of investments in units of mutual fund when the unit holders’ right to receive payment is established
(iv) Investments

Investments that are readily realizable and intended to be held for not more than ayear are classified as current investments. All other
investments are classified as long-term investments. Investments are classified into current and long term investments. Current investments
are stated at the lower of cost and market value. Long Term investments are stated at cost less provision, if any, for permanent diminution in
value.

(v) Fixed Assets and Depreciation

(a) Fixed assets are stated at cost (or revalued amounts, as the case may be), less accumulated depreciation and impairment losses if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for its intended use. Borrowing costs
relating to acquisition of fixed assets which takes substantial period of time to get ready for itsintended use are also included to the extent
they relate to the period till such assets are ready to be put to use

(b) Depreciation on fixed assets is provided on written down values as per the useful lives of the assets specified in Schedule 11 of the
Companies Act, 2013.

(c) Depreciation on additions/deductions during the year has been provided pro-rata from/up to the date of additions/deductions.



(vi) Impairment

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on internal/external
factors. Animpairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount isthe greater of the asset’s net selling price and valuein use. In assessing value in use, the estimated future cash flows are
discounted to their present value at the weighted average cost of capital.

(vii) Income Taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities
in accordance with the Income-tax Act, 1961 enacted in India. Deferred income taxes reflects the impact of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax
assets and deferred tax liabilities are offset, if alegally enforceable right exists to set off current tax assets against current tax liabilities and
the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation laws. Deferred tax assets
are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized. In situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax
assets are recognized only if thereis virtual certainty supported by convincing evidence that they can be realized against future taxable
profits.

At each balance sheet date the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assets to the
extent that it has become reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available
against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company writes-down the carrying amount of a

deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that it becomes

reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

(viii) Cash and Cash Equivalents

Cash comprises of cash on hand and demand deposits with bank. Cash equivalents are short term, highly liquid investments that are readily
convertible into known amounts of cash and which are subject to an insignificant risk of changesin value

(ix) Retirement Benefits

(a) Retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions are charged to the Profit and Loss
Account of the year when the contributions to the respective funds are due. There are no cther obligations other than the contribution payable
to the respective funds.

(b) The company follows the provisions of The Payment of Gratuity Act 1972, but without any ceiling and gratuity is accrued and provided
for on the basis of an actuarial valuation on projected unit credit method made at the end of each financial year.

(c) Leave encashment has been provided based on actual |eave balance as at year end.

(d) Actuaria gains/losses areimmediately taken to profit and loss account and are not deferred.

(x) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

(xi) Provisions



A provision is recognized when an enterprise has a present obligation as aresult of past event; it is probable that an outflow of resources will
be required to settle the obligation, in respect of which areliable estimate can be made. Provisions are not discounted to its present value and
are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date

and adjusted to reflect the current best estimates.

(xii) Leases

L eases where the |essor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating
leases. Operating |ease payments are recognized as an expense in the Profit and Loss account on a straight-line basis over the lease term.

[201700] Notes - Government grants

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

Disclosure of notes on government grants explanatory [ TextBlock]

Capital subsidies or grants received from government authorities

Revenue subsidies or grants received from government authorities

[201200] Notes - Employee benefits

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

Disclosure of employee benefits explanatory [ TextBlock]

Textual
[See below]

information

(31)




Textual information (31)

Disclosure of employee benefits explanatory [Text Block]

25 Employee benefits (AS 15 Revised)

The Company has a defined benefit gratuity plan. Every employee who will have completed five years or more of service would get a
gratuity on departure at 15 days salary (last drawn salary) for each completed year of service. In case of directors, who will have completed
five year or more of service asadirector would get a gratuity at 30 days salary (last drawn salary) for each completed year of service.

The following table summarises the components of net benefit expense recognised in the Profit and Loss Account and the funded status and

amounts recognised in the balance sheet for the respective plans.

Table 1 : Amounts in Balance Sheet

Defined Benefit Obligation (DBO)

Fair Vaue of Plan Assets

Funded Status - (Surplus)/Deficit

Unrecognized Past Service Cost / (Credit)

Unrecognised Asset due to Limit in Para 59(B)

Liability/(Asset) recognised in the Balance Sheet

[ Reference : AS15 (revised 2005) para 120 (f) ]

Table 2 : Amount Recognised in the Statement of Profit & Loss

Current Service Cost

Interest Cost

Expected Return on Plan Assets

Past Service Cost

Net Actuarial Losses/(Gains)

Increase/

(Decrease)

0.9

0.9

0.9

Increase/

(Decrease)

-0.11

0.04

0.48

For the year ended

31-Mar-22

347

347

347

For the year ended

31-Mar-22

0.73

0.17

For the year ended

31-Mar-21

2.58

2.58

2.58

For the year ended

31-Mar-21

0.83

0.13

-0.48



(Gain)/Loss due to Settlements/ Curtailments/Acquisitions/Divestitures

Unrecognised Asset due to Limit in Para 59(B)

Total Expense/(Income) included in "Employee Benefit Expense”

[ Reference : AS15 (revised 2005) para 120 (g) ]

Table 3 : Actual Return on Plan Assets

Expected Return on Plan Assets

Actuarial Gains/(Losses) on Plan Assets

Actual Return on Plan Assets

[ Reference : AS15 (revised 2005) para 120 (K) ]

Table 4 : Change in Present Value of Benefit Obligation during the Period

Defined Benefit Obligation, Beginning of Period

Current Service Cost

Interest Cost

Actual Plan Participants Contributions

Actuaria (Gains)/Losses

Acquisition/Business Combination/Divestiture

Actual Benefits Paid

Past Service Cost

Changes in Foreign Currency Exchange Rates

0.41

Increase/

(Decrease)

Increase/

(Decrease)

0.49

-0.11

0.04

0.48

0.9

For the year ended

31-Mar-22

For the year ended

31-Mar-22

2.58

0.73

0.17

0.49

For the year ended

31-Mar-21

For the year ended

31-Mar-21

2.09

0.83

0.13

-0.48



Loss/ (Gains) on Curtailments -

Liabilities Extinguished on Settlements -

Defined Benefit Obligation, End of Period 0.9

[ Reference : AS15 (revised 2005) para 120 (c) ]

Table5: Changein Fair Vaue of Plan Assets during the Period Increase/

(Decrease)

Fair value of Plan Assets, Beginning of Period -

Expected Return on Plan Assets -

Actua Enterprise's Contributions -

Actua Plan Participants Contributions -

Actual Benefits Paid -

Actuarial Gains/(Losses) -

Acquisition/Business Combination/Divestiture -

Changes in Foreign Currency Exchange Rates -

Liabilities Extinguished on Settlements -

Fair Value of Plan Assets, End of Period -

[ Reference : AS15 (revised 2005) para 120 (€) ]

Table 6: Current / Non Current Benefit Obligation Increase/
(Decrease)
Current Liability 0.17

Non Current Liability 0.73

347

For the year ended

31-Mar-22

For the year ended

31-Mar-22

0.17

331

2.58

For the year ended

31-Mar-21

For the year ended

31-Mar-21

257



Liability/(Asset) Recognised in the Balance Sheet 0.9 347 2.58

[ Reference : Revised Companies Schedule IV ]

Table 7 : Other Items Increase/ For theyear ended  For the year ended

(Decrease) 31-Mar-22 31-Mar-21

Expected Contributions for the next financial year - -

Decrement adjusted estimated tenure of Actuarial liability (years) -0.33 8.59 8.92

[Reference : AS15 (revised 2005) para 120 (0) ]

AS15 (revised 2005) does not give any option to defer recognition of actuarial gains & losses. All the actuarial gaing/losses arising during the
reporting period have been recognized in full through Statement of Profit & Loss.

[ Reference : AS15 (revised 2005) para 120 (a) ]

Table 8 : History of DBO, Asset values, Surplus/ Deficit & Experience Gains

/ Losses
March  March March31, March3l, March 31,
31,2022 31,2021 2020 2019 2018
DBO 3.47 2.58 2.09 0.85 0.31
Plan Assets . . - T
(Surplus)/Deficit 347 2.58 2.09 0.85 0.31
Exp Adj - Plan Assets Gain/(L0ss) - - - - -
Assumptions (Gain)/Loss -0.18 -0.06 0.27 0.04 -0.03
Exp Adj - Plan Liabilities (Gains)/Loss 0.18 -042 0.28 0 0.2
Total Actuarial (Gain)/Loss 0 -048 055 0.04 0.17

[ Reference : AS15 (revised 2005) para 120 (n) |



Table 9 : Category of Assets

Govt. of India Securities (Central and State)

High quality corporate bonds (incl PSU Bonds)

Equity shares of listed companies

Real Estate / Property

Cash (including Specia Deposits)

Other (including assets under Schemes of Ins.)

Total

[ Reference : AS15 (revised 2005) para 120 (h), (i) ]

Table 10 : Recognition of Actuarial Gain/ Loss

Actuarial (Gain)/Loss arising on DBO

Actuaria (Gain)/Loss arising on Plan Assets

Total (Gain)/Loss recognized during the period

Unrecognized Actuarial (Gain)/Loss, End of Year

Table 11 : Recognition of Past Service Cost

Opening Non Vested Past Service Cost

New Past Service cost arising in the period

Increase/

(Decrease)

Increase/

(Decrease)

0.48

Increase/

(Decrease)

For theyear For the
ended year ended

31-Mar-22  31-Mar-21

0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

For theyear For the
ended year ended

31-Mar-22  31-Mar-21

For theyear For the
ended year ended

31-Mar-22  31-Mar-21



Past Service cost recognized in the period

Closing Non Vested Past Service Cost

The principal assumptions used for reporting period 31 March, 2022 and 31
March, 2021 are summarized in the table below. The assumptions as at the
balance sheet date are used to determine the defined benefit obligation &
employee benefit expense.

For theyear For the

Financial Assumptions Increase / ended year ended

(Decrease) 31-Mar-22  31-Mar-21

Discount Rate 0.35% 6.95% 6.60%
Salary Escalation Rate 0.00% 7.00% 7.00%
Expected Return on Assets 0.00% 0.00% 0.00%
Demaographic Assumptions Increase/ For theyear  For the

ended year ended

(Decrease) 31-Mar-22  31-Mar-21

Indian Indian
Assured ﬁi?/s;sred
Mortality Table * Lives .
. Mortality
Mortality (200608)
(200608) UlIt.
ult.
) Age 21-
Withdrawal Rate 30:10%.Age Age21-
31-40:50  S0-10%Age
31
40:5% Age
Age4l- 41-
50:3%, 50:3%,

Age51-60:2% Age51-

60:2%



Retirement Age

Timing Related Assumptions

Time of Retirement

Salary Increase frequency

* Mortality Rates : Representative mortality rates from Indian Assured Lives

Mortality (2012-14) Ult. are given in the table bel ow.

Age

20

25

30

35

40

45

Rate Age

0.000924 50

0.000931 55

0.000977 60

0.001202

0.00168

0.002579

[201300] Notes - Segments

60 years 60 years

Immediately
on
achieving
normal
retirement

Once ayear

Rate

0.004436

0.007513

0.011162

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

Disclosure of enterprise's reportable segments explanatory [TextBlock]

Textual information  (32)
[See below]




Textual information (32)

Disclosur e of enterprise'sreportable ssgments explanatory [Text Block]
29 Segment Reporting
The Company has identified business segments as its primary segment. The Company’ s business activity primarily falls within asingle

business of advisory services, no additional disclosureisto be provided under Accounting Standard 17 - Segment Reporting issued by the
Institute of Chartered Accountants of India.



[201600] Notes - Related party

Disclosur e of relationship and transactions between related parties[Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR
Categories of related parties [AXis] CRP1 CRP2
01/04/2021 01/04/2020 01/04/2021 01/04/2020
to to to to
31/03/2022 31/03/2021 31/03/2022 31/03/2021
Disclosure of relationship and
transactions between
related parties [Abstract]
Disclosure of relationship and
transactions between
related parties [Lineltems]
EIFEﬁEI;'HUEDRAAS\DVISORY EEﬁEgHUEDRA,ASDVISORY PRABHUDAS PRABHUDAS
Name of related party SERVICES  PRIVATE|SERVICES  PRIVATE t:kﬂ'ﬁ‘é’DHER PRIVATE ::l'l'\'/l']?gDHER PRIVATE
LIMITED LIMITED
Country of incorporation or
residence of related INDIA INDIA INDIA INDIA
party
Permanent account number of |, ~-py 090 AACCP1090J AAACP2733Q AAACP2733Q
related party
CIN of related party U65990MH1991PTC060157|U65990MH1991PTC060157|U67190M H1983PT C029670|U67190MH1983PTC029670

Description of nature of related
party relationship

Holding company

Holding company

Fellow Subsidiary company

Fellow Subsidiary company

Description of nature of
transactions with related

party

Interest paid, Rent Paid,
Electricity charges paid,
Inter corporate deposits
taken, Inter  corporate]
deposits repaid

Interest paid, Rent Paid,
Electricity charges paid,
Inter corporate deposits
taken, Inter corporate|
deposits repaid

Interest Income

Interest Income

Related party transactions
[Abstract]

Services received related
party transactions

292

2.74

Leases as |essor related party
transactions

13.2

13.8

Advances given during year
related party
transactions

26

35

110

Advances taken during year
related party
transactions

33

145

10,

Interest received during year
related party
transactions

3.82

0.16

Interest paid during year
related party
transactions

0.27

0.28]

Outstanding balances for related

party
transactions [Abstract]

Amounts payable related
party transactions

7.16

0.11

0.04

Amounts receivable related
party transactions

11.7

11.7

110.14

Amount written off during
period in respect
of debts due from related parties

Amount written back during
period in respect
of debts dueto related parties

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of notes on related party explanatory [TextBlock] [Tseeﬁggl O’W]l nformation  (33)
Whether there are any related party transactions during year Yes Yes
Whether company is subsidiary company Yes Yes
Section under which company is subsidiary Section 2(87)(ii) Section 2(87)(ii)




Textual information (33)

Disclosure of notes on related party explanatory [Text Block]

28Disclosure in respect of applicability of Accounting Standard 18 "Related Party Disclosures:

(i) List of related parties and relationships:

Relationship Names of parties
Holding company Prabhudas Lilladher Advisory Services Private Limited
Fellow subsidiaries Prabhudas Lilladher Private Limited

Prabhudas Lilladher Financial Services Private Limited

PL Commodity Markets Private Limited

PL Insurance Broking Services Private Limited

PL Fund Advisors Private Limited

PL Wealth Private Limited (Formerly known as PL Distribution Company Private Limited)

Prabhudas Lilladher IFSC Private Limited

Prabhudas Lilladher Securities (Singapore) Pte Limited

Key Management Personnel Mr. Dhiren Prabhudas Sheth
Mr. Dilip Parmeshwar Bhat

Mrs. AmishaNirg] Vora

(it) Transactions carried out with the related partiesin (i) above, in ordinary course of business:

Holding Holding Fellow  Fellow K&

S - . Management
Company Company Subsidiaries Subsidiaries Personnel

Nature of Transactions

2021-22  2020-21  2021-22 2020-21 2021-22

Key
Management
Personnel

2020-21

Tota  Tota

2021-22 2020-21



Interest Income

Prabhudas Lilladher Private
Limited

Interest paid

Prabhudas Lilladher Advisory

Services Private Limited 027
Rent Paid
Prabhudas Lilladher Advisory 45

Services Private Limited

Electricity charges paid

Prabhudas Lilladher Advisory 292
Services Pvt. Ltd. '

Professional Fees
DaraKayaniwala -

Rajeev Daldl -

Inter corporate deposits taken

Prabhudas Lilladher Advisory

Services Private Limited 33

Inter corporate deposits repaid

0.28

13.8

274

3.82

0.16

30.67

236

3.82

0.27

13.2

2.92

30.67

236

33

0.16

0.28

13.8

274



Prabhudas Lilladher Advisory
Services Private Limited

26

Loans & Advances given

Prabhudas Lilladher Private

Limited - - 35
Loans & Advances received

back

Prabhudas Lilladher Private ) ) 145

Limited

Prabhudas Lilladher Financial
Services Private Limited

Note

110

10

26 34.2
35 110
145 10

i) No amounts pertaining to related parties have been provided for as doubtful debts. Further, no amounts have either been written off or

written back during the year.

ii) Above transactions does not include Re-imbursement of expenses.

[201400] Notes - L eases

Disclosur e of minimum oper ating lease payments by lessee [Tabl€]

()

Unless otherwise specified, all monetary values are in Lakhs of INR

Maturity [Axis]|

Not later than one year [Member]

Later than oneyear and not later than
five years[Member]

31/03/2022

31/03/2021

31/03/2022

31/03/2021

Disclosure of finance lease and operating lease by
lessee [Abstract]

Disclosure of operating lease by |essee [Abstract]

Disclosure of minimum operating lease payments
by lessee [Abstract]

Disclosure of operating lease by |essee
[Lineltems]

Minimum operating lease payments payable

22.2

13.2

532.92

13.2

Disclosur e of minimum oper ating lease payments by lessee [Tabl€]

e

Unless otherwise specified, all monetary values arein Lakhs of INR

Maturity [Axis]

Later than five years[Member]

31/03/2022 31/03/2021
Disclosure of finance lease and operating lease by lessee [Abstract]
Disclosure of operating lease by lessee [Abstract]
Disclosure of minimum operating |ease payments by lessee [Abstract]
Disclosure of operating lease by lessee [Lineltems)
Minimum operating lease payments payable 105.01 0




Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of |eases explanatory [TextBlock] Textual information  (34)
pl y [See below]
Minimum |ease payments recognised as expense, classified as 132 138
operating lease ) )
Total |ease payments recognised as expense 13.2 13.8
Whether any operating lease has been converted to financial lease or No No
vice-versa

Textual information (34)

Disclosur e of leases explanatory [Text Block]

23.2 Operating Leases

The company had paid compensation for use of premises. These payments are recognized in the profit & loss account on the basis of periodic
debit notes raised by the lessors. The specified disclosure in respect of this agreement is given below

. For the year ended March 31,  For the year ended March 31,
Particulars 2022 2021

L ease payments recognized in profit and loss account 13.2 138

Total of future minimum lease paymentsin the following period
(excluding tax)

- not later than one year 222 13.2
- later than one year and not later than five years 532.92 13.2
- later than five years 105.01 -

[300300] Notes - Earnings per share

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Disclosure of earnings per share explanatory [ TextBlock] [Tgenézll Ovilr]\formanon (35)
Weighted average shares and adjusted weighted average shares [Abstract]
Basic weighted average shares [shares] 51,00,000 [shares] 51,00,000
Adjustments of numerator to calculate basic earnings per share [Abstract]
Numerator to calculate basic earnings per share -107.67, 0.82
Profit (loss) for period -107.67, 0.83
Adjustments of numerator to calculate diluted earnings per share [Abstract]
Numerator to calculate diluted earnings per share -107.67, 0.82
Adjustments to reconcile numerator to calculate diluted
earning per share to net profit or loss as per statement of 51,00,000 51,00,000
profit or loss
Profit (loss) for period -107.67, 0.83




Textual information (35)

Disclosure of earnings per share explanatory [Text Block]

24 Earning Per Share (EPS)

Particulars For the year ended March 31, 2022  For the year ended March 31, 2021
Net Profit attributable to Equity Shareholders (" in lakhs) -107.67 0.82
Weighted average number of Equity Shares 51,00,000 51,00,000
Basic & Diluted Earnings Per Share (amount in °) -2.11 0.02
Nominal Vaue per Share " 10 10

[202800] Notes - Subsidiary information

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Disclosure of subsidiary information explanatory [TextBlock]

Whether company has subsidiary companies No

Whah_er company has subsidiary companies which are yet to commence No

operations

Whether company has subsidiary companies liquidated or sold during year No

[201900] Notes - Income taxes

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to 31/03/2021
31/03/2022
Disclosure of notes on income taxes explanatory [ TextBlock] [Tsee?égl owi nformation  (36)
Disclosure of breakup of deferred tax assets and deferred tax liabilities
[Abstract]
Components of deferred tax assets [Abstract]
Deferred tax asset, employee benefits 1.68 0.76
Deferred tax asset, depreciation 4,91 4,99
Total deferred tax assets 6.59 5.75)




Textual information (36)

Disclosur e of notes on income taxes explanatory [Text Block]

11 Deferred Tax Asset (Net)

Particulars

Deferred Tax Asset

Fixed assets : Impact of difference between tax depreciation and depreciation charged for the financial
reporting

Provision for gratuity

Provision for leave encashment

[202400] Notes - Investmentsin associates

Asat

March 31,
2022

491

0.87

0.8

6.58

Asat

March 31,
2021

4.99

0.65

0.12

5.75

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Disclosure of notes on investment in associates explanatory [TextBlock]
Whether company hasinvested in associates No
Whether company has associates which are yet to commence operations No

[202500] Notes - Financial reporting of interestsin joint ventures

Unless otherwise specified, al monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022
Disclosure of notes on interests in joint ventures explanatory [ TextBlock]
Whether company hasinvested in joint ventures No
Whether company has joint ventures which are yet to commence operations No
Whether company has joint ventures liquidated or sold during year No




[202700] Notes - Cash flow statements

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to 31/03/2020
31/03/2022 31/03/2021
Disclosure of cash flow statement explanatory [TextBlock]
Cash and cash equivalents if different from balance sheet [Abstract]
Cash and cash equivalents cash flow statement 6.64 43.43 12.06)
Bank overdrafts classified as cash equivalents 0| 0
Other differences to cash and cash eguivalents in statement of cash 0 0
flows
Total cash and cash equivalents 6.64 43.43
Income taxes paid (refund) [Abstract]
Income taxes paid (refund), classified as operating activities 5.53 -31.91]
Total income taxes paid (refund) 5.53 -31.91]

[100200] Statement of profit and loss

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Statement of profit and loss [Abstract]
Disclosure of revenue from operations [Abstract]
Disclosure of revenue from operations for other than finance company
[Abstract]
Revenue from sale of products 0 0
Revenue from sale of services 86.58 213.59
Total revenue from operations other than finance company 86.58 21359
Total revenue from operations 86.58 21359
Other income 391 2.05
Total revenue 90.49 215.64
Expenses [Abstract]
Cost of materials consumed 0 0
Purchases of stock-in-trade 0 0
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 0 0
Employee benefit expense 65.6) 43.64
Finance costs 0.27 0.28]
Depreciation, depletion and amortisation expense [Abstract]
Depreciation expense 3.34 3,51
Total depreciation, depletion and amortisation expense 3.34 351
CSR expenditure 0| 0
Other expenses 129.75| 167.07
Total expenses 198.96| 214.5
l;?ls g:]cglttfgefore prior period items, exceptional items, extraordinary -108.47 114
Prior period items before tax 0 0
Total profit before extraordinary items and tax -108.47, 1.14
Extraordinary items before tax 0| 0
Total profit before tax -108.47 1.14
Tax expense [Abstract]
Current tax 0.03] 0.03
Deferred tax -0.83 0.28]
Total tax expense -0.8 0.31
Total profit (loss) for period from continuing operations -107.67, 0.83]
Total profit (loss) for period before minority interest -107.67, 0.83]
Total profit (loss) for period -107.67 0.83,
Earnings per equity share [Abstract]
Basic earning per equity share [INR/shares] -2.11 [INR/shares] 0.02
Diluted earnings per equity share [INR/shares] -2.11 [INR/shares] 0.02




[300500] Notes - Subclassification and notes on income and expenses

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021
Subclassification and notes on income and expense explanatory [TextBlock] E‘;)Slézll OWI]nfOI‘maII on (37)
Disclosure of revenue from sale of products [Abstract]
Revenue from sale of products [Abstract]
Revenue from sale of products, gross [ 0
Total revenue from sale of products 0 0
Disclosure of revenue from sale of services [Abstract]
Revenue from sale of services [Abstract]
Revenue from sale of services, gross (A) 8658 213.59
Total revenue from sale of services 86.58 213.59
Disclosure of other income [Abstract]
Interest income [Abstract]
Interest income on current investments [Abstract]
Interest on fixed deposits, current investments 3.82 0.16
Total interest income on current investments 3.82 0.16
Interest income on long-term investments [Abstract]
Interest on fixed deposits, long-term investments 0 0
Total interest income on long-term investments 0 0
Total interest income 3.82 0.16]
Dividend income [Abstract]
Dividend income current investments [Abstract]
Dividend income current investments from subsidiaries 0| 0
Total dividend income current investments 0 0
Dividend income long-term investments [Abstract]
Dividend income long-term investments from subsidiaries 0 0
Total dividend income long-term investments 0| 0
Total dividend income 0 0
Net gain/loss on sale of investments [Abstract]
Net gain/loss on sale of current investments 0 0
Total net gain/loss on sale of investments 0| 0
Rental income on investment property [Abstract]
Rental income on investment property, current 0 0
Total rental income on investment property 0 0
Other non-operating income [Abstract]
Net gain/loss on foreign currency fluctuations treated as other 0 0
income
Interest on income tax refund 0.09 1.83]
Excess provisions written back 0 (B) 0.06
Total other non-operating income 0.09 1.89
Tota other income 391 2.05)
Disclosure of finance cost [Abstract]
Interest expense [Abstract]
Interest expense long-term loans [Abstract]
Interest expense long-term loans, banks 0 0
Total interest expense long-term loans 0 0
Interest expense deposits 0 0
Interest expense borrowings 0.27 0.28
Total interest expense 0.27| 0.28,
Total finance costs 0.27] 0.28]
Employee benefit expense [Abstract]
Salaries and wages (C) 58.34 40.08
Managerial remuneration [Abstract]
Remuneration to directors [Abstract]
Salary to directors 0 0
Total remuneration to directors 0 0
Total managerial remuneration 0| 0
Contribution to provident and other funds [Abstract]
Contribution to provident and other funds for others 2.67 2.25




Total contribution to provident and other funds 2.67 2.25
L eave encashment expenses 2.73 -0.26
Gratuity 0.9 0.49
Staff welfare expense 0.96 1.08
Total employee benefit expense 65.6 43.64

Breakup of other expenses [Abstract]

Consumption of stores and spare parts 0 0
Power and fuel 0 0
Rent 13.2 13.8]
Repairs to building 0 0
Repairs to machinery 0 0
Insurance 0.33] 0.46)
Rates and taxes excluding taxes on income [Abstract]

Cost taxes other levies by government local authorities 0.9 1.03

Total rates and taxes excluding taxes on income 0.9 1.03]
Subscriptions membership fees 2.38 1.21
Electricity expenses 2.92 2.74
Telephone postage 0.58 0.7
Printing stationery (D) 0.06 003
Travelling conveyance 3.94 0.63|
Legal professional charges 9221 78.77
Vehicle running expenses 3.17 8.17
Directors sitting fees 0| 0
Registration filing fees 3| 3|
Custodial fees 0 0
Bank charges 0| 0
Guest house expenses 0| 0
Advertising promotional expenses () 066 3.23
After sales service expenses 0 0
Secondary packing expenses 0 0
Cost repairs maintenance other assets 0.83 0.88
Provision bad doubtful debts created 0 0
Provision bad doubtful loans advances created 0 0
Write-off assets [Abstract]

Miscellaneous expenditure written off [ Abstract]

Other miscellaneous expenditure written off 0 0
Total miscellaneous expenditure written off 0 0

Fixed assets written off 0 0

Bad debts written off 0 0

Bad debts advances written off (F) 454 50

Total write-off assets 4.54) 50
Loss on disposal of intangible asset 0 0
Loss_ on disposal, discard, demolishment and destruction of depreciable 0 0
tangible asset
Payments to auditor [Abstract]

Payment for audit services 0.75 0.75

Total payments to auditor 0.75 0.75
Miscellaneous expenses (G) 0.28 167
Total other expenses 129.75 167.07

Current tax [Abstract]

Current tax pertaining to previous years 0.03 0.02
Current tax pertaining to current year [ 0.01
MAT credit recognised during year 0 0
Total current tax 0.03 0.03,

Footnotes
(A) Advisory Fees
(B) Sundry Balance Written Back
(C) Sdaries and Incentives
(D) Printing, Stationery and Xerox Expenses
(E) Business Promotion Expenses
(F) Sundry Balance Written Off
(G) Foreign Exchange Flcuataion, Miscellaneous Expenses



Textual information (37)

Subclassification and notes on income and expense explanatory [Text Block]

23.1 Auditors Remuneration is as follows:

Particulars For the year ended March 31, 2022 For the year ended March 31, 2021
Statutory Audit Fees 75,000 75,000
75,000 75,000

[300600] Notes - Additional information statement of profit and loss

Details of raw materials consumed [Table] (D
Unless otherwise specified, all monetary values arein Lakhs of INR
Categories of raw materials consumed [Axis] Raw materials consumed 1 [Member]
01/04/2021 01/04/2020
to to
31/03/2022 31/03/2021

Additional information on profit and loss account [Abstract]

Additional detailsin case of manufacturing companies [Abstract]

Details of raw materials consumed [Abstract]

Details of raw materials consumed [Lineltems]

Description of raw materials category NA NA

Total raw materials consumed 0 0




Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

01/04/2020
to
31/03/2021

Additional information on profit and loss account explanatory [ TextBlock]

Changes in inventories of finished goods

Total changesin inventories of finished goods, work-in-progress and
stock-in-trade

Attachment of property of enterprise

Total extraordinary items before tax

Total extraordinary items

Total exceptional and extraordinary items

Prior period income before tax

Total prior period items before tax

Total prior period items after tax

o|lo|0|0|0[O|O] © |O

o|lo|o|o|o[Oo[O] © |O

Revenue other services

86.58

213.59

Total grossincome from services rendered

(A) 8658

213.59

Expenditure on dividend paid

Total expenditure in foreign currency

Final dividend remitted in foreign currency

Total amount of dividend remitted in foreign currency

Earnings on interest

Total earnings on interest and dividend

Total earningsin foreign currency

Domestic sale manufactured goods

Total domestic turnover goods, gross

Export sale manufactured goods

Total export turnover goods, gross

Total revenue from sale of products

olo|l0o|0|oO[O|0O|O|O|O|O

o|lo|o|o|o[o[o|o|Oo|Oo|Oo|O

Domestic revenue services

86.58

N
iy
w
a1
©

Export revenue services

o

Total revenue from sale of services

86.58|

213.59

Gross value of transaction with related parties as per AS-18

74.48,

16.99

Bad debts of related parties as per AS-18

Footnotes
(A) Advisory Fees

[300100] Notes - Revenue

Unless otherwise specified, all monetary values arein Lakhs of INR

01/04/2021
to
31/03/2022

Disclosure of revenue explanatory [TextBlock]

Textual
[See below]

information

(38)




Textual information (38)

Disclosure of revenue explanatory [Text Block]

(iii) Revenue Recognition

Revenue is recognized to the extent that it is probable that economic benefits will flow to the Company and the revenue can be reliably

measured.

Revenue from financial advisory services, issue management, loan syndication is recognized based on terms of agreement with the client.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable and on cash basis

whereit isdoubtful or difficult of recovery.

Dividend is recognised in respect of investments in units of mutual fund when the unit holders’ right to receive payment is established

[300700] Notes - Key managerial personnelsand directorsremuneration and other infor mation

Disclosur e of key managerial personnels and directorsand remuneration to key managerial personnelsand directors[Table] (D

Unless otherwise specified, all monetary values are in Lakhs of INR

Key managerial personnels and directors[Axis]

KMP1

KMP2

KMP3

KMP4

01/04/2021
to
31/03/2022

01/04/2021
to
31/03/2022

01/04/2021
to
31/03/2022

01/04/2021
to
31/03/2022

Disclosure of key manageria personnels and directors and
remuneration to key managerial personnels and directors
[Abstract]

Disclosure of key managerial personnels and directors
and remuneration to key managerial personnels and
directors [Lineltems]

Name of key managerial personnel or director

DHIREN
PRABHUDAS
SHETH

AMISHA  NIRAJ
VORA

DILIP
PARMESHWAR
BHAT

RAJEEV DALAL

Director identification number of key managerial
personnel or director

00087217

00089193

00089257

00222650

Permanent account number of key managerial
personnel or director

AAWPS9372B

ADHPV4010B

AHUPB5755E

AAAPD5159K

Date of birth of key managerial personnel or
director

08/06/1955

16/06/1966

09/08/1960

19/09/1957

Designation of key manageria personnel or director

Director

Director

Director

Director

Qudlification of key managerial personnel or
director

B.E. (Electronics)

CA

CA

B.Com,CS,LLB

Shares held by key manageria personnel or director

[shares] O

[shares] O

[shares] O

[shares] 0

Key managerial personnel or director remuneration
[Abstract]

Gross sdlary to key managerial personnel or
director [Abstract]

Salary key managerial personnel or director

23.6

Profitsin lieu of salary key managerial
personnel or director

Gross salary to key manageria personnel or
director

23.6

Sitting fees key managerial personnel or
director

Sweat equity key managerial personnel or
director

Other commission key managerial personnel or
director

Total key managerial personnel or director
remuneration

23.6




Disclosur e of key managerial personnelsand directorsand remuneration to key managerial personnelsand directors[Table] (2

Unless otherwise specified, all monetary values arein Lakhs of INR

Key managerial personnels and directors [Axis] KMP5 KMP6
01/04/2021 01/04/2021
to to
31/03/2022 31/03/2022
Disclosure of key managerial personnels and directors and remuneration to key
manageria personnels and directors [Abstract]
Disclosure of key managerial personnels and directors and remuneration to key
manageria personnels and directors [Lineltems]
NIKITA
Name of key managerial personnel or director 525\'? AJQIHWAA\'&R EAITQT Eé SH
Director identification number of key managerial personnel or director 03311200
Permanent account number of key manageria personnel or director ABZPK8354K BUUPM3871J
Date of birth of key managerial personnel or director 09/04/1956 15/09/1991
Designation of key manageria personnel or director Director Company Secretary
Qualification of key managerial personnel or director CA Company Secretary
Shares held by key managerial personnel or director [shares] 0 [shares] 0
Key managerial personnel or director remuneration [Abstract]
Gross salary to key managerial personnel or director [Abstract]
Salary key managerial personnel or director 30.67| 0
Profitsin lieu of salary key managerial personnel or director 0| 0
Gross salary to key manageria personnel or director 30.67| 0
Sitting fees key managerial personnel or director 0| 0
Swest equity key managerial personnel or director 0 0
Other commission key managerial personnel or director 0| 0
Total key managerial personnel or director remuneration 30.67, 0
[301000] Notes - Corpor ate social responsibility
Unless otherwise specified, al monetary values arein Lakhs of INR
01/04/2021
to
31/03/2022
Disclosure of corporate social responsibility explanatory [ TextBlock]
Whether provisions of corporate social responsibility are applicable on No
company
Amount CSR spent for financial year 0




